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7KLV�,QIRUPDWLRQ�6KHHW�KDV�EHHQ�LVVXHG�LQ�DQWLFLSDWLRQ�WKDW�WKH�FRURQDYLUXV�UHJXODWLRQV�ZLOO�EH�DPHQGHG�
E\��WK -XO\� UHDG\�IRU�KDOOV�WR�UH�RSHQ�RQ�0RQGD\��WK -XO\��$Q�DQQRXQFHPHQW�LV�H[SHFWHG�RQ���WK -XQH��
$&5(�LV�ZRUNLQJ�DV�IDU�DV�SRVVLEOH�ZLWK�UHOHYDQW�*RYHUQPHQW�GHSDUWPHQWV�VR�WKDW�KDOO�PDQDJHUV�KDYH�
FRQILGHQFH�WKH\�DUH�ZRUNLQJ�WR�³MRLQHG�XS´�JXLGDQFH�DQG�WKLV�YHUVLRQ�UHIOHFWV�FXUUHQW�LQIRUPDWLRQ��7KLV�
,QIRUPDWLRQ�6KHHW�PD\�EH�XSGDWHG�LQ�DFFRUGDQFH�ZLWK�*RYHUQPHQW�JXLGDQFH�LVVXHG�EHWZHHQ���WK -XQH�
DQG�WKH�ILUVW�ZHHN�RI�-XO\��DQG�DQ\�VXEVHTXHQW�*RYHUQPHQW�JXLGDQFH� ,W�LV�WKHUHIRUH�EDVHG�RQ�D�� PHWUH�
VRFLDO�GLVWDQFLQJ�UHTXLUHPHQW�

7KRVH�UHVSRQVLEOH�IRU�PDQDJLQJ�KDOOV�DUH�DGYLVHG�WR�PDNH�VXUH�WKH\�DUH�RQ WKHLU�ORFDO�$&5(�1HWZRUN�
PHPEHU¶V�PDLOLQJ�OLVW��$OVR� WR�NHHS�PRQLWRULQJ�WKHLU�$&5(�1HWZRUN�PHPEHU�ZHEVLWH DQG�VRFLDO�PHGLD�
FKDQQHOV IRU�DQ\�XSGDWHV�RU�FKHFN�WKH�JRY�XN�FRURQDYLUXV�ZHEVLWH�� 7KLV�ZLOO�HQVXUH�WKH\�DUH�DOHUWHG�WR�
FKDQJHV�LQ�JXLGDQFH�� /LQNV�WR�NH\�*RYHUQPHQW�JXLGDQFH�DUH�JLYHQ�LQ�6HFWLRQ�����

7KH�WHUP�³PDQDJHUV´�LV�XVHG�KHUH�WR�GHVFULEH�WKRVH�UHVSRQVLEOH�IRU�PDQDJLQJ�D�YLOODJH�KDOO��FRPPXQLW\�
FHQWUH��FKXUFK�KDOO��SDULVK�KDOO�RU�VLPLODU�PXOWL�SXUSRVH FRPPXQLW\�IDFLOLW\��ZKHWKHU�YROXQWHHU�WUXVWHHV��
FRPPLWWHH�PHPEHUV�RU�SDLG�VWDII���3OHDVH�QRWH�WKDW�DQ\�DGYLFH�RU�LQIRUPDWLRQ�SURYLGHG�KHUH�VKRXOG�QRW�EH�
WDNHQ�DV�D�VXEVWLWXWH�IRU�SURIHVVLRQDO�OHJDO�RU�RWKHU�DGYLFH�
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�� 7KH�6WHS�E\�6WHS�DSSURDFK

7KH�*RYHUQPHQW�KDV�ODLG�RXW�LWV�UHFRYHU\�SODQV�LQ�µ2XU�3ODQV�WR�5HEXLOG¶��VHH�OLQN�DW�HQG����7KHVH�SODQV�
DUH�FRQWLQJHQW�RQ�WKH�³5´�UDWH�RI�&29,'����LQIHFWLRQ�QRW�LQFUHDVLQJ��7KH\�PD\�EH�DGMXVWHG�RU�UHVFLQGHG�
HLWKHU�QDWLRQDOO\�RU��SRVVLEO\��LQ�FHUWDLQ�SDUWV�RI�WKH�FRXQWU\�LQ�WKH�OLJKW�RI�WKH�VLWXDWLRQ��7KH�UH�RSHQLQJ�RI�
SXEOLF�EXLOGLQJV�LV�VFKHGXOHG�WR�WDNH�SODFH�DV�SDUW�RI�6WHS����KRSHIXOO\�RQ��WK -XO\��

,Q�RUGHU�IRU�6WHS���WR�EH�LPSOHPHQWHG�WKH�3XEOLF�+HDOWK�5HJXODWLRQV�QHHG�WR�EH�DPHQGHG��ZKLFK�FXUUHQWO\�
VWLSXODWH�WKDW�D�&RPPXQLW\�&HQWUH�PXVW�UHPDLQ�FORVHG�H[FHSW�ZKHUH�LW�LV�XVHG�WR�SURYLGH�
HVVHQWLDO YROXQWDU\�DFWLYLWLHV�RU�XUJHQW�SXEOLF�VXSSRUW�VHUYLFHV�RU�IRU�HDUO\�\HDUV�FKLOGFDUH�E\�D�UHJLVWHUHG�
SURYLGHU��7KDW�DPHQGPHQW�LV�GXH�WR�WDNH�SODFH RQ��WK -XO\�

6WHS��� )URP���WK 0D\�FHUWDLQ�RXWGRRU�IDFLOLWLHV�ZHUH�DEOH�WR�EH�XVHG�E\�PHPEHUV�RI�WKH�VDPH�KRXVHKROG�
DQG�RQH�RWKHU�SHUVRQ��H�J� WHQQLV�FRXUWV�DQG�ERZOLQJ�JUHHQV��3XEOLF�SOD\�HTXLSPHQW�UHPDLQV�FORVHG���
*XLGDQFH�KDV�EHHQ�SXEOLVKHG�E\�'&06�± VHH�6HFWLRQ���

6WHS����7KH�*RYHUQPHQW�DOORZHG�QXUVHULHV�DQG�3UH�VFKRROV�WR�RSHQ�WR�D�ZLGHU�JURXS�RI�FKLOGUHQ�IURP��VW

-XQH�������

6WHS����7KH�DLP�LV�WKDW�SXEOLF�EXLOGLQJV�FDQ�RSHQ�IURP��DW�WKH�HDUOLHVW���WK -XO\�EXW�LW�LV�
XQOLNHO\�FURZGHG�HYHQWV�H�J��SDUWLHV� ZHGGLQJ�UHFHSWLRQV�ZLOO�EH�SHUPLWWHG�XQWLO�ODWHU� 6WHS���
LV�WKH�VXEMHFW�RI�WKLV�JXLGDQFH��8QWLO�WKHQ�YLOODJH�DQG�FRPPXQLW\�KDOOV�PD\�RQO\�EH�XVHG�DV�D�SXEOLF�
EXLOGLQJ�IRU�HVVHQWLDO�VHUYLFHV�H�J��IRRG�RU�PHGLFLQH�GLVWULEXWLRQ��SRVWDO�VHUYLFHV��3UH�VFKRROV�DQG��IURP�
��WK -XQH��LQGRRU�PDUNHWV��$�KDOO�PD\�EH�XVHG�IRU�ZRUN�QRW�LQYROYLQJ�WKH�SXEOLF�ZKHUH�WKH�KDOO�LV�D�
SHUVRQ¶V�QRUPDO�ZRUNSODFH�DQG�WKDW�ZRUN�FDQQRW�EH�FDUULHG�RXW�DW�KRPH�H�J��D�SDULVK�FOHUN�QHHGLQJ�
DFFHVV�WR�ILOHV�KHOG�LQ�WKH�SDULVK�RIILFH��RU�WKH�ZRUN�LV�PDLQWHQDQFH�RU�FRQVWUXFWLRQ�ZRUN�WR�WKH�KDOO�
SUHPLVHV��

�� 3ODQQLQJ�IRU�UH�RSHQLQJ

����7KH�&29,'����6HFXUH�*XLGHOLQHV��7UXVWHHV��PDQDJHUV�DQG�DQ\�VWDII�QHHG�WR�EH�DZDUH�WKDW�WKH�
IROORZLQJ���NH\�SRLQWV�DSSO\��7KHVH�XQGHUSLQ�WKLV�,QIRUPDWLRQ�6KHHW�DQG�DUUDQJHPHQWV�VKRXOG�UHIOHFW�
WKHP�

x 0LQLPLVH�FRQWDFW�ZLWK�LQGLYLGXDOV�ZKR�DUH�XQZHOO��1RERG\ VKRXOG�DWWHQG�WKH�SUHPLVHV�LI�
WKH\�KDYH�V\PSWRPV�RU�DUH�VHOI�LVRODWLQJ�GXH�WR�V\PSWRPV�LQ�WKHLU�KRXVHKROG���

x &OHDQ�\RXU�KDQGV�RIWHQ��6DQLWLVHU�VKRXOG�EH�SURYLGHG�DW�HQWU\�DQG�H[LW�SRLQWV��VDQLWLVHU�DQG�RU�
UXQQLQJ�ZDWHU��VRDS�DQG�SDSHU�WRZHOV�LQ�WRLOHWV�DQG�NLWFKHQV��+RW�DLU�KDQG�GU\HUV�DUH�QRW�
UHFRPPHQGHG�DV�WKH\�GLVWULEXWH�GURSOHWV��

x 5HVSLUDWRU\�K\JLHQH� (YHU\RQH�QHHGV�WR�EH�HQFRXUDJHG�WR�DYRLG�WRXFKLQJ�WKHLU�PRXWK��H\HV�
DQG�QRVH��7LVVXHV�QHHG�WR�EH�GLVSRVHG RI�LQWR�D�ELQ��WKHQ�KDQGV�FOHDQHG��$�³&DWFK�LW��%LQ�LW��.LOO�
LW´�SRVWHU�LV�DYDLODEOH��VHH�HQG�IRU�OLQN��

x 5HJXODU�FOHDQLQJ�RI�VXUIDFHV�WKDW�DUH�WRXFKHG�IUHTXHQWO\��LQFOXGLQJ�GRRU�KDQGOHV��
KDQGUDLOV��WDEOHWRSV��VLQNV��WRLOHW�DUHDV��NLWFKHQ�VXUIDFHV��2UGLQDU\�GRPHVWLF�SURGXFWV�FDQ�EH�XVHG��

x 0DLQWDLQ�VRFLDO�GLVWDQFLQJ�ZKHUH�SRVVLEOH��6RFLDO�GLVWDQFLQJ�JXLGHOLQHV FXUUHQWO\�UHTXLUH�DW�
OHDVW���PHWUHV����VWHSV��WR�EH�PDLQWDLQHG�EHWZHHQ�LQGLYLGXDOV�DQG�KRXVHKROGV��%RRNLQJV�FDQ�EH�
DFFHSWHG�IRU�HYHQWV�ZKHUH�VRFLDO�GLVWDQFLQJ�FDQ�EH�PDLQWDLQHG��WKH�QXPEHU�RI�SHRSOH�HDFK�SHUVRQ�
KDV�FRQWDFW�ZLWK�LV�UHGXFHG�WR�D�VPDOO�JURXS�DQG�RU�FRQWDFWV�EHORZ��P�DUH�PLQLPLVHG�DQG�
WUDQVLWRU\��EXW�FURZGHG�HYHQWV�FDQQRW�\HW�EH�KHOG��6HH ����EHORZ���
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'R�QRW�UH�RSHQ�XQWLO�\RX�KDYH�LGHQWLILHG�WKH�QHFHVVDU\�VDIHW\��FRPSOLDQFH��PDQDJHPHQW� DQG�RSHUDWLRQDO�
LVVXHV�DQG�HVWDEOLVKHG�D�SODQ�WR�DGGUHVV�DQG�PLWLJDWH�WKHP��<RX�DUH�QRW�REOLJHG�WR�UH�RSHQ�LPPHGLDWHO\�
DQG�LW�ZRXOG�EH�XQZLVH�WR�GR�VR�LI�\RX�KDYH�QRW�EHHQ�WKURXJK�WKDW�SURFHVV��$SSHQGL[�$�SURYLGHV�D�
FKHFNOLVW�RI�WDVNV�OLNHO\�WR�EH�QHHGHG�SULRU�WR�UH�RSHQLQJ��RI�ZKLFK�FRPSOLDQFH�ZLWK�&29,'��� VHFXUH�
JXLGHOLQHV�LV�MXVW�SDUW��

+DOO�PDQDJHUV�ZLOO�QHHG�WR�HQJDJH�ZLWK�WKHLU�UHJXODU�KLUHUV�WR�HQVXUH�WKDW�WKH���&29,'����6HFXUH�
*XLGHOLQHV�UHTXLUHPHQWV�DERYH�DUH�FOHDUO\�XQGHUVWRRG��7UXVWHHV�DSSRLQWHG�E\�RUJDQLVDWLRQV�ZKLFK�XVH�WKH�
SUHPLVHV�KDYH�DQ�LPSRUWDQW�UROH�WR�SOD\�LQ�FRPPXQLFDWLQJ�WKHVH�UHTXLUHPHQWV�WR�WKHLU�PHPEHUV�DQG�LQ�
HQVXULQJ�WKH�VSHFLDO�KLUH�FRQGLWLRQV�ZKLFK�ZLOO�QHHG�WR�EH�LQWURGXFHG�DUH�IROORZHG��6HH�����EHORZ�DQG�
$SSHQGL[�(��

$V�SDUW�RI�RSHQLQJ DIWHU�ORFNGRZQ��VHOI�FHUWLILFDWLRQ�VKRXOG�EH�GLVSOD\HG�WKDW�KDOOV�DUH�FRPSO\LQJ�ZLWK�
&29,'��� 6HFXUH�*XLGHOLQHV��7KLV�ZLOO�DOVR�KHOS�XVHUV�IHHO�FRQILGHQW�DERXW�XVLQJ�WKH�SUHPLVHV��6HH�
$SSHQGL[�& IRU�D�VDPSOH�FHUWLILFDWH�SRVWHU��

�����6RFLDO�'LVWDQFLQJ�DW�9LOODJH�DQG�&RPPXQLW\�+DOOV
D��7KH�VL]H�DQG�OD\RXW�RI�WKH�SUHPLVHV�ZLOO�GHWHUPLQH�WKH�PD[LPXP�QXPEHU�RI�SHRSOH�WKDW�FDQ�EH�
DFFRPPRGDWHG�ZKLOH�DOVR�IDFLOLWDWLQJ�VRFLDO�GLVWDQFLQJ��,Q�RUGHU�WR�DFKLHYH�VRFLDO�GLVWDQFLQJ�UHTXLUHPHQWV�
DV�IDU�DV�SRVVLEOH� PDQDJHUV�ZLOO�QHHG�WR�ZRUN�RXW�WKH�FDSDFLW\�RI�URRPV�DQG�VHW�OLPLWV�RQ�WKH�QXPEHU�RI�
SHRSOH�SHUPLWWHG�WR�XVH�D�SDUWLFXODU�KDOO�RU�URRP�DW�DQ\�RQH�WLPH��$ UXOH�RI�WKXPE�PLJKW�EH�RQH�TXDUWHU�RI�
WKH�VHDWLQJ�RU��IRU�QRQ�VHDWHG DFWLYLWLHV��GDQFLQJ��FDSDFLW\�VHW�IRU�ILUH�VDIHW\�SXUSRVHV�RU�WKH�VL]H�RI�WKH�
URRP�LQ�VT� PHWUHV�GLYLGHG�E\����7KH�ILJXUH�ZRXOG�LQFUHDVH�LI�VRFLDO�GLVWDQFLQJ�LV�UHGXFHG�H�J��WR��P�

E� 8VHU�JURXSV�PD\�QRW�NQRZ�DW�WKH�RXWVHW�KRZ�PDQ\�SHRSOH�DUH�OLNHO\�WR�DWWHQG�DFWLYLWLHV�DQG�D�ERRNLQJ�
V\VWHP�LV�QRW�UHTXLUHG�IRU�VPDOO�VFDOH�DFWLYLWLHV��$�ERRNLQJ�V\VWHP�ZRXOG�DOVR�EH�LQDSSURSULDWH�IRU�
FRPPXQLW\�DFWLYLWLHV�ZKLFK�DUH�LPSRUWDQW�IRU�PHQWDO�DQG SK\VLFDO�KHDOWK��DV�DWWHQGDQFH�LV�RIWHQ�
GHSHQGHQW�RQ�ODVW�PLQXWH�IDFWRUV���,W�ZRXOG�EH�SUHIHUDEOH�WR�DVN�JURXSV�WR�WKLQN�DERXW�KRZ�WKH\�ZLOO�GHDO�
ZLWK�DQ\�H[FHVV��ZKLFK�PD\�GHSHQG�RQ�WKH�QDWXUH�RI�WKHLU�DFWLYLW\�DQG�WKH�IDFLOLWLHV�DW�WKH�KDOO H�J��ILUVW�
FRPH��ILUVW�VHUYHG��XVLQJ�RWKHU�VSDFH�WR�LQFUHDVH�FDSDFLW\�H�J� JDUGHQ��NLWFKHQ��HQWUDQFH�KDOO��FRPPLWWHH�
URRP��UH�UXQQLQJ�DQ�DFWLYLW\�ODWHU�RU�RQ�DQRWKHU�GD\��VRPH�SHRSOH�MRLQLQJ�LQ�RQOLQH�HLWKHU�DW�KRPH�RU�YLD�
ODSWRS�LQ�DQRWKHU�URRP���

F��$UUDQJHPHQWV�ZLOO�QHHG�WR�EH�PDGH�WR�PDQDJH�SHRSOH�DW�³SLQFK�SRLQWV´�H�J� DUULYLQJ�IRU�DQ�DFWLYLW\�DQG�
H[LWLQJ�DIWHUZDUGV��LQ�WRLOHWV��NLWFKHQV�DQG�FRUULGRUV���7KHUH�LV�D�ULVN�HQWUDQFHV�FRXOG�EHFRPH�FRQJHVWHG�
RZLQJ�WR�PXOWLSOH�XVHU�JURXSV��RU�SHRSOH�OLQJHULQJ�WR�UHDG�QRWLFHV�RU�FKDW��VR�D�VRFLDOO\�GLVWDQFHG�TXHXHLQJ�
V\VWHP�LV�UHTXLUHG��H�J� WDSH�RQ�WKH�JURXQG�RXWVLGH�DQG�LQVLGH�WKH�HQWUDQFH�KDOO��ZLWK�VLJQDJH��6WDJJHUHG�
DUULYDO�DQG�GHSDUWXUH�WLPHV�PD\�KHOS��

G��,PSOHPHQWLQJ�D�RQH�ZD\�IORZ�LQ�DQG�RXW�RI�WKH�SUHPLVHV�VKRXOG�KHOS�DYRLG�FRQJHVWLRQ��SDUWLFXODUO\�
ZKHUH�PXOWLSOH�DFWLYLWLHV�DUH�KHOG�DW�WKH�VDPH�WLPH��8VXDOO\�HQWU\�ZRXOG�EH�YLD�WKH�PDLQ�HQWUDQFH��ZLWK�
SHRSOH�OHDYLQJ�YLD�ILUH�H[LWV��)RU�VHFXULW\� ILUH�H[LWV�ZRXOG�QHHG�WR�EH�FORVHG�E\�WKH�ODVW�SHUVRQ WR�OHDYH�WKH�
EXLOGLQJ��ZKR�WKHQ�OHDYHV�YLD�WKH�PDLQ�HQWUDQFH��$SSURSULDWH�VLJQSRVWLQJ�ZLOO�EH�QHHGHG���$Q\�FKDQJHV�WR�
HQWUDQFHV��H[LWV�DQG�TXHXHV�VKRXOG��KRZHYHU��FRQVLGHU WKH�QHHGV�RI�WKRVH�ZLWK�SK\VLFDO�GLVDELOLWLHV��,W�PD\�
QRW�EH�SRVVLEOH�WR�LPSOHPHQW�RQH�ZD\�IORZ�LQWHUQDOO\��DV�SHRSOH�PD\�KDYH�WR�FURVV�DQ�HQWUDQFH�KDOO�WR�
UHDFK�WKH�WRLOHWV�RU�NLWFKHQ��VR�LW�PD\�EH�QHFHVVDU\�WR�VWDJJHU�DFFHVV�WR�VXFK�IDFLOLWLHV�H�J� D�ORQJHU�
LQWHUYDO��

H��6RPH�ODSVH�LQ�VRFLDO�GLVWDQFLQJ�PD\�EH�GLIILFXOW�WR�DYRLG��H�J� ZKHUH�SHRSOH�SDVV�LQ�LQWHUQDO�FRUULGRUV��
*RYHUQPHQW�JXLGDQFH�LQGLFDWHV�WKDW�VXFK�WUDQVLWRU\�FRQWDFWV�DUH�ORZHU�ULVN�DQG�LW�ZLOO�EH�IRU�KLUHUV�WR�WU\�
DQG�DUUDQJH�WKHLU�DFWLYLWLHV�WR�DYRLG�WKHVH�ULVNV�LI�SRVVLEOH��SDUWLFXODUO\�IRU�ROGHU�RU�PHGLFDOO\�YXOQHUDEOH�
SHRSOH�
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I� 7KH ODWHVW *RYHUQPHQW DGYLFH LV WKDW LI \RX FDQ� \RX VKRXOG ZHDU D IDFH FRYHULQJ LI LQ DQ HQFORVHG
VSDFH ZKHUH VRFLDO GLVWDQFLQJ LVQ¶W SRVVLEOH DQG�ZKHUH�\RX�ZLOO�FRPH�LQWR�FRQWDFW�ZLWK�SHRSOH�\RX�GR�QRW�
QRUPDOO\�PHHW��+RZHYHU��IDFH�FRYHULQJV�VKRXOG�QRW�EH�WDNHQ�RQ�DQG�RII�IUHTXHQWO\��VR�ZKLOH�WKLV�LV�PRVW�
UHOHYDQW�IRU�FURZGHG�DUHDV�VXFK�DV�SXEOLF�WUDQVSRUW�LW�LV�SUHIHUDEOH�WKDW�LQ�KDOOV�VRFLDO�GLVWDQFLQJ�DQG�JRRG�
K\JLHQH�DUH PDLQWDLQHG���:KHUH��KRZHYHU��SHRSOH�ZLOO�EH�ZRUNLQJ�LQ�SUR[LPLW\��DQG�ZLWK�ROGHU�DQG�
PHGLFDOO\�YXOQHUDEOH�SHRSOH��D�IDFH�FRYHULQJ�LV�DGYLVDEOH�WR�SURWHFW�WKRVH�SHRSOH��([DPSOHV�LQFOXGH�
SUHSDULQJ�IRRG�RU�GULQN�LQ�D�VPDOO�NLWFKHQ�DQG�VHUYLQJ�ROGHU�RU�YXOQHUDEOH�SHRSOH�H�J� DW�D�FRIIHH�PRUQLQJ�
RU�OXQFK�FOXE��LQ�D�FRPPXQLW\�VKRS�RU�FDIH��

J� &RQVXOWDWLRQ�ZLWK�UHJXODU�XVHU�JURXSV�ZLOO�EH�LPSRUWDQW�DV�VRPH�UHRUJDQLVDWLRQ�PD\�EH�LQHYLWDEOH��
6RPH�JURXSV�PD\ QRW�UHWXUQ�IRU�VRPH�WLPH�EXW�ZDQW�WR�UHWDLQ�WKHLU�XVXDO�³VORWV´�ZKLOH�LW�PD\�EH�
QHFHVVDU\�WR�KLUH�WKH�SUHPLVHV�LQ�GLIIHUHQW�ZD\V��)RU�H[DPSOH��JURXSV�PD\�QHHG�WR�XVH�WKH�PDLQ�KDOO�
UDWKHU�WKDQ�D�FRPPLWWHH�URRP�WR�DFKLHYH�VRFLDO�GLVWDQFLQJ��ZKLFK�PD\�PHDQ�VXEVWDQWLDOO\�UH�DUUDQJLQJ�
WLPLQJV�IRU�PDLQ�KDOO�XVH��$�FRPPLWWHH�URRP�PD\�QHHG�WR�EHFRPH�D�³NHWWOH�SRLQW´�IRU�DQ\�RIILFHV�VR�WKDW�
VWDII�GR�QRW�QHHG�WR�XVH�WKH�NLWFKHQ�ZKHQ�D�KLUH�LV�LQ�SURJUHVV��6RPH�JURXSV�PD\�EH�DEOH�WR�FRQWLQXH�
UXQQLQJ�DFWLYLWLHV�RQOLQH WR�PDNH�ZD\�IRU�RWKHUV��$SSHQGL[�%�LV�D�VDPSOH�TXHVWLRQQDLUH�IRU�XVHUV��NLQGO\�
VKDUHG�E\�:LQFKDP 9LOODJH�+DOO��&DPEULGJHVKLUH�

K� ,Q�FDVH�RI�HPHUJHQF\�LW�LV�LPSRUWDQW�WR�SULRULWLVH�VDIHW\��,Q�WKH�HYHQW�RI�ILUH�RU�DFFLGHQW�SHRSOH�GR�QRW�
KDYH�WR�VWD\��P�DSDUW�LI�LW ZRXOG�EH�XQVDIH�WR�GR�VR�

����5LVN�$VVHVVPHQW�IRU�&29,'���

9LOODJH�KDOO�WUXVWHHV�PXVW�FRQVLGHU�WKH�&29,'��� 6HFXUH�JXLGHOLQHV��VHH�DERYH��DQG�VKRXOG�XQGHUWDNH�
WKHLU�RZQ�&29,'����5LVN�$VVHVVPHQW�WR�HQVXUH�WKDW�WKHLU�VWDII��FOHDQHU��FDUHWDNHU��DQG�WUXVWHHV�DUH�VDIH��
6HH�$SSHQGL[�) IRU�DQ�H[DPSOH��

,I�WKLV�FDQQRW�EH�GRQH�L�H� EHFDXVH�KDOO�RIILFHUV�RU�VWDII�DUH�VKLHOGLQJ�RU�RWKHUZLVH�QRW�DYDLODEOH� WKH�
UHVSRQVLELOLW\�IRU�ULVN�DVVHVVPHQW�DQG�LPSOHPHQWDWLRQ�RI�DFWLRQV�FDQ�EH�GHOHJDWHG�WR�D�FRPSHWHQW�
LQGLYLGXDO�RU�FRPSDQ\�HQJDJHG�WR�FDUU\�WKLV�RXW��

*RLQJ�WKURXJK�D�5LVN�$VVHVVPHQW�SURFHVV�DQG�ZRUNLQJ�RXW�WKH�DUHDV�RI�JUHDWHU�DQG�ORZHU�ULVN�ZLOO�
KRSHIXOO\�HQDEOH�D�³FRPPRQ�VHQVH´�DSSURDFK�WR�ZKLFK�KLUHUV�FDQ�DGDSW�

����&OHDQLQJ�DQG�HQFRXUDJLQJ�JRRG�K\JLHQH

$�GHFLVLRQ�ZLOO�QHHG�WR�EH�PDGH�RQ�KRZ�IUHTXHQWO\�FOHDQLQJ�VKRXOG�WDNH�SODFH��EDVHG�RQ�DQ�DVVHVVPHQW�RI�
ULVN� DQG�XVH�RI�WKH�EXLOGLQJ��6RPH�KDOOV�KDYH�WKH�UHVRXUFHV��VWDII��ILQDQFH��WR�FOHDQ�UHJXODUO\�XVHG�
VXUIDFHV�DQG�HTXLSPHQW�EHIRUH�KLUHUV DUULYH�ZKLFK�LV�LGHDO���0DQ\�YLOODJH�DQG�FRPPXQLW\�KDOOV�KDYH�SDUW�
WLPH�RU�VHOI�HPSOR\HG�VWDII�H�J� ZLWK�RWKHU�FOHDQLQJ�MREV�ZRUNLQJ�RQO\�D�IHZ�KRXUV�SHU�ZHHN��SDUWLFXODUO\�
KDOOV�VHUYLQJ�UXUDO�DUHDV�ZKLFK�DUH�XVHG�OHVV�IUHTXHQWO\��7KLV�FDQ�PHDQ�WKDW�KLUHUV�OHW�WKHPVHOYHV�LQ��DUH�
RIWHQ�UHVSRQVLEOH�IRU�SXWWLQJ�RXW�DQG�VWRZLQJ�DZD\�WKH�HTXLSPHQW�WKH\�XVH�DQG�IRU�FOHDQLQJ�WKH�KDOO�DIWHU�
XVH��([SHULHQFH�LV�WKDW�QRW�DOO�KLUHUV�FOHDQ�XS�DIWHU�WKHPVHOYHV�VDWLVIDFWRULO\�DQG�WUXVWHHV�KDYH�H[SUHVVHG�
FRQFHUQ�WKDW�QRW�DOO�KLUHUV�ZLOO�FRPSO\�ZLWK�FDUU\LQJ�RXW�D�KLJKHU�OHYHO�RI�FOHDQLQJ�RQ�OHDYLQJ�

D��$OO�KDOOV�VKRXOG�

x 3URYLGH�VDQLWLVHU�DW�HYHU\�HQWUDQFH�H[LW�DQG�LQ�PHHWLQJ�URRPV�

x 3RVW�QRWLFHV�DW�HYHU\�HQWUDQFH�H[LW�VKRZLQJ�ZKDW�LV�H[SHFWHG�RI�XVHUV��HUHFW�WKH�³&DWFK�,W��%LQ�,W��
.LOO�,W´�SRVWHU�DQG�SRVWHUV�HQFRXUDJLQJ�IUHTXHQW�KDQGZDVKLQJ� VHH�6HFWLRQ�����,I�WKH�SRVWHU�DW�
$SSHQGL[�& LV�ODPLQDWHG� WKH�WLPH�FDQ�EH�JLYHQ�ZKHQ�WKH�KDOO�ZDV�ODVW�FOHDQHG��EXW�WKLV�LV�QRW�
FRPSXOVRU\�
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E��,I�D�KDOO�GRHV�QRW�KDYH�WKH�VWDII�RU�ILQDQFHV�WR DUUDQJH�DGGLWLRQDO�FOHDQLQJ�EHIRUH�HYHU\�KLUH��LQ�WKHVH�
FLUFXPVWDQFHV��WKH�DSSURSULDWH�ZD\�RI�GLVFKDUJLQJ�WKH�WUXVWHHV¶�UHVSRQVLELOLW\�DQG�HQFRXUDJLQJ�FRPSOLDQFH�
LV�OLNHO\�WR�EH�WR�

x 5HTXLUH�HDFK�KLULQJ�JURXS�WR�FOHDQ�VXUIDFHV�WKDW�WKHLU�JURXS�PLJKW�XVH�EHIRUH WKHLU�RZQ�XVHUV�
DUULYH��DQG�WR�FOHDQ�UHJXODUO\�XVHG�VXUIDFHV�VXFK�DV�WDEOHWRSV DQG�VLQNV�GXULQJ�WKH�KLUH�DQG�WR�
FOHDQ�EHIRUH�WKH\�OHDYH��

x )RU�WKH�KDOO�WR�HQVXUH�WKH�KDOO¶V�XVXDO�FOHDQLQJ�URXWLQH�LV�IROORZHG�H�J� IRU�IORRUV��ZLWK�SDUWLFXODU�
DWWHQWLRQ WR�NHHSLQJ�KDQG�ZDVK�EDVLQV��GRRU�DQG�WRLOHW�KDQGOHV�FOHDQ�DQG�SURYLGH�FOHDQLQJ�VXSSOLHV�
IRU�XVH�E\�KLUHUV��7KLV�PHDQV�WKH�FOHDQHU�FDUHWDNHU��RU�YROXQWHHUV�RU�DQRWKHU�FRQWUDFWRU��ZLOO�QHHG�
WR�SURYLGH�DQG�FKHFN�UHSOHQLVK�KDQG�VDQLWLVHU��FOHDQLQJ�PDWHULDOV��LQFOXGLQJ�FOHDQVHU��VSUD\�
GLVLQIHFWDQW��ZDVKLQJ�XS�OLTXLG�DQG�FORWKV��DQG�WLVVXHV�DQG�UHPRYH�ZDVWH�WR�RXWVLGH�ELQV�EHIRUH�
XVH�RQ�HDFK�GD\�WKH�KDOO�ZLOO�EH�XVHG��RU�WKH�QLJKW�EHIRUH���6XSSOLHV�RI�VRDS�DQG�SDSHU�WRZHOV�
PXVW�EH�SURYLGHG�DW�WRLOHW�DQG�NLWFKHQ VLQNV�

x /LPLW�FOHDQLQJ�RI�VRPH�DUHDV�WR�VWDII�DQG�RU�SURYLGH�LQVWUXFWLRQV�WR�KLUHUV��H�J� ZKHUH�WKHUH�LV�D�ULVN�
RI�GDPDJH�RU�HOHFWULFDO�DSSDUDWXV�LV�LQYROYHG��)RU�H[DPSOH��VZLWFKHV�VKRXOG�EH�FOHDQHG�E\�FORWK��
QRW�VSUD\HG�ZLWK�GLVLQIHFWDQW��UXEEHULVHG�RU�JOXHG�VXUIDFHV�FDQ�EH�GDPDJHG�E\�IUHTXHQW�VSUD\V�RU�
YLJRURXV�UXEELQJ��

x $GYLVH�WKH�FOHDQHU�FDUHWDNHU�DV�WR�WKH�H[WUD�FOHDQLQJ�UHTXLUHG�LI�VRPHRQH�LV�WDNHQ�XQZHOO�RQ�WKH�
SUHPLVHV�ZLWK�D�VXVSHFWHG�FDVH�RI�&29,'������7KLV�UHTXLUHV�GLVSRVDEOH�33(�DQG�GRXEOH�EDJJLQJ�RI�
33(�DQG�FOHDQLQJ�PDWHULDOV�DIWHUZDUGV��ZKLFK�PXVW�EH�VWRUHG�IRU����KRXUV�VHFXUHO\�SULRU�WR�
FROOHFWLRQ��6HH�WKH�OLQN�LQ�6HFWLRQ���IRU�GHFRQWDPLQDWLRQ�LQ�QRQ�KHDOWKFDUH�VHWWLQJV���

x $GYLVH KLUHUV�EULQJLQJ�RU�XVLQJ�WKHLU�RZQ�HTXLSPHQW�ZKLFK�LV�VWRUHG�DW�WKH�KDOO�WKDW�WKH\�ZLOO�QHHG�
WR�FOHDQ�WKLV�IRU�HDFK�VHVVLRQ�DQG�EHIRUH�VWRZLQJ�LW�DZD\��RU�DVN�WKHLU�JURXS�PHPEHUV�WR�EULQJ�
WKHLU�RZQ�FOHDQ�HTXLSPHQW�DQG�DYRLG�VKDULQJ�LW��

����+LULQJ�$UUDQJHPHQWV

D��+DOOV�VKRXOG�JLYH�SULRULW\�WR�HVVHQWLDO�VHUYLFHV�DQG�3UH�VFKRROV�GXULQJ�WKH�LQLWLDO�UH�RSHQLQJ�SHULRG�DQG�
HQGHDYRU WR�DUUDQJH�RWKHU�KLUHV�DURXQG�WKHVH���,I�WKDW�LV�QRW�IHDVLEOH�ZLWKRXW�FRPSURPLVLQJ�&29,'����
VHFXUH�JXLGHOLQHV�WKH�KDOO�PD\�KDYH�WR�UHPDLQ�FORVHG�IRU�RWKHU�KLUHUV�

E��,QVWUXFW�ERRNLQJ VHFUHWDULHV�WR�DOORZ�ORQJHU�EHWZHHQ�KLUHV��WR�DOORZ�HLWKHU�WKH�FOHDQHU�FDUHWDNHU�WR�
FOHDQ�EHIRUH�WKHLU�DUULYDO�RU�KLUHUV�WR�DUULYH�XS�WR�KDOI�DQ�KRXU�HDUOLHU�LQ�RUGHU�WR�SUH�FOHDQ�IRU�WKHLU�RZQ�
XVH��

F��7KH�FOHDQHU�FDUHWDNHU�ZLOO�QHHG�WR�EH�JLYHQ�H[SHFWHG�DUULYDO WLPHV�IRU�HDFK�KLUHU�RU�RWKHU�DUUDQJHPHQWV�
PDGH�WR�FKHFN�VXIILFLHQW�VXSSOLHV�RI�VDQLWLVHU��VRDS��SDSHU�WRZHOV�DQG�FOHDQLQJ�PDWHULDOV�

G��'XULQJ�6WHS���VRFLDO�GLVWDQFLQJ�ZLOO�QHHG�WR�EH�PDLQWDLQHG�DQG�YXOQHUDEOH�SHRSOH�SURWHFWHG��,W�LV�
WKHUHIRUH�XQOLNHO\�WKDW�WKH�IXOO�UDQJH�RI�QRUPDO�XVH�ZLOO�EH�SRVVLEOH��7KH�FRPPLWWHH�ZLOO�QHHG�WR�GHFLGH�
ZKLFK�KLUHUV�FDQ�EHJLQ�WR�XVH�WKH�KDOO�SHQGLQJ�*RYHUQPHQW�JXLGDQFH�WKDW�6WHSV���DQG���FDQ�EH�
LPSOHPHQWHG��ZKHQ�YHQXHV�FDQ�UH�RSHQ�IRU�ODUJHU�HYHQWV�H�J� WKHDWUHV��FLQHPDV��ELQJR�KDOOV���7KLV�ZLOO�
GHPDQG�D�ULVN�EDVHG�DSSURDFK�DQG�SRLQWV�WR�KHOS�\RX�ZRUN�RXW�ZKLFK�KLUHV�DUH�OLNHO\�WR�EH�PRUH�RU�OHVV�RI�
D�ULVN DUH�JLYHQ�LQ�$SSHQGL[�'�

H��+LUHUV�ZLOO�QHHG�WR�EH�JLYHQ�LQVWUXFWLRQV��JXLGDQFH�DQG�UHVSRQVLELOLW\�YLD�VSHFLDO�KLULQJ�FRQGLWLRQV�ZKLFK�
VKRXOG�EH�DWWDFKHG�WR�WKHLU�XVXDO�KLUH�DJUHHPHQW��7KHVH�VKRXOG�EH�LVVXHG�LQ�ZULWLQJ�DQG�VLJQHG�RU�
DFFHSWHG�E\�WKH�KLUHU�LQ�DOO�FDVHV��$Q�HOHFWURQLF�VLJQDWXUH�RU�HPDLO�FRQILUPDWLRQ�RI�WKH�FRQGLWLRQV�LV�
DFFHSWDEOH��6HH�$SSHQGL[�( IRU�VDPSOH�VSHFLDO�KLUH�FRQGLWLRQV�
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I� +LUHUV�VKRXOG�EH�HQFRXUDJHG�WR�VHDW�RU�VWDQG�SHRSOH�VLGH�WR�VLGH��UDWKHU�WKDQ�IDFH�WR�IDFH��ZKHQHYHU�
SRVVLEOH�ZLWK�WZR�HPSW\�VHDWV��D�GLVWDQFH�RI�DW�OHDVW��P�DQG�SUHIHUDEO\��P��EHWZHHQ�HDFK�SHUVRQ�LI�
VHDWHG��,I�IDFH�WR�IDFH SODFLQJ�LV�XQDYRLGDEOH�D�GLVWDQFH�RI�DW�OHDVW���PHWUHV�LV�UHTXLUHG��:KHUH�
SRVVLEOH�KLUHUV�VKRXOG�HQFRXUDJH�SHRSOH�WR�VWD\�LQ�JURXSV��RI�VD\���WR����WR�UHGXFH�WUDQVPLVVLRQ���
6HGEHUJK�3HRSOH¶V�+DOO��&XPEULD��KDYH�LVVXHG�SKRWRV�WR�KHOS�WKHLU�KLUHUV�ZRUN�RXW�KRZ�WR�DUUDQJH�WKHLU�
PHHWLQJ�URRPV��'UDZLQJV�FRXOG�EH�SRVWHG�RQ�QRWLFHERDUGV��

J� +LUHUV�VKRXOG�EH�HQFRXUDJHG�WR�NHHS�WKH�KDOO�ZHOO�YHQWLODWHG��RSHQLQJ�GRRUV�DQG�ZLQGRZV�DV�IDU�DV�
SRVVLEOH��DQG�ZLOO�QHHG�WR�UHPHPEHU�WR�FORVH�WKHP�DOO�IRU�VHFXULW\�RQ�OHDYLQJ���,W�PD\�WKHUHIRUH�EH�
QHFHVVDU\�IRU�WKH�FDUHWDNHU�RU�D�YROXQWHHU�WR�FKHFN�WKH�SUHPLVHV�DW�QLJKW IRU�WKH�ILUVW�IHZ�ZHHNV��WR�
HQVXUH�HYHU\RQH�LV�UHPHPEHULQJ���)UHVK�DLU�LV�SUHIHUDEOH�WR�PHFKDQLFDO�YHQWLODWLRQ��

K� +LUHUV�VKRXOG�EH�HQFRXUDJHG�WR�KDYH�UHJDUG DV�WR�ZKHWKHU SHRSOH�DWWHQGLQJ�WKHLU�DFWLYLW\�DUH�FOLQLFDOO\�
YXOQHUDEOH�WR�&29,'��� DQG�KRZ�WKH\�ZLOO�DGGUHVV�WKH�QHHG�WR�NHHS�WKHP�VDIH���$W�6WHS���LW�LV�
H[SHFWHG�WKDW�WKRVH�RYHU�����ZKR�DUH�PRUH�YXOQHUDEOH�DQG�KDYH�EHHQ�UHTXLUHG�WR�VHOI�LVRODWH IRU����
ZHHNV��EXW QRW�LQ�WKH�VKLHOGLQJ�FDWHJRU\��ZLOO�ZLVK�WR�DWWHQG�WKHLU�XVXDO�FRPPXQLW\�DFWLYLWLHV��VR�
SDUWLFXODU�DWWHQWLRQ�VKRXOG�EH�SDLG�WR�WKH�QHHG�WR�PDLQWDLQ�VRFLDO�GLVWDQFLQJ�ZLWK�WKHP���7KLV�LV�
UHIOHFWHG�LQ�WKH�6SHFLDO�+LULQJ�&RQGLWLRQV�DW�$SSHQGL[�(�

L� +LUHUV�VKRXOG�EH�SURYLGHG�ZLWK�D�FRS\�RI�WKH�KDOO¶V�&29,'��� 5LVN�$VVHVVPHQW��<RX�PD\�ZLVK�WR�DVN�WR�
VHH�D�FRS\�RI�WKHLU�RZQ�&29,'��� 5LVN�$VVHVVPHQW���7KH�VDPSOH�DW�$SSHQGL[�* FDQ�EH�VKDUHG�ZLWK�
XVHU�JURXSV��

M� <RX�DQG�\RXU�KLUHUV�PD\�ZLVK�WR�HQFRXUDJH�WKRVH�DWWHQGLQJ�WR EULQJ�WKHLU�RZQ�)RRG�DQG�'ULQN H�J�
ZDWHU�ERWWOHV�IRU�WKH�WLPH�EHLQJ��UDWKHU�WKDQ�PDNLQJ�IRRG�DQG�GULQN�RQ�WKH�SUHPLVHV��WR�UHGXFH�ZRUN�
FOHDQLQJ�WKH�NLWFKHQ��8VHUV�VKRXOG�DOVR�EH�HQFRXUDJHG�WR�EULQJ�WKHLU�RZQ�HTXLSPHQW�ZKHUH�SRVVLEOH��
H�J��FUDIWV��NHHS�ILW� DQG�FDQ�EH�HQFRXUDJHG�WR�EULQJ�WKHLU�RZQ�SHUVRQDO�KDQG�VDQLWLVHU��ZLSHV� DQG�
WLVVXHV��

����(PSOR\HHV

D��:KHUH�D�KDOO�KDV�HPSOR\HHV��JXLGDQFH�FDQ�EH�IRXQG�LQ�WKH�%(,6�JXLGDQFH�RQ�ZRUNSODFHV�IRU�RIILFHV�DQG�
FRQWDFW�FHQWUHV�DQG���VWHSV�WR�ZRUNLQJ�VDIHO\� ,Q�DGGLWLRQ�WR�FDUU\LQJ�RXW�WKH�KDOO¶V�RUGLQDU\�ULVN�
DVVHVVPHQW�EHIRUH�UH�RSHQLQJ��WKH�KDOO�VKRXOG�IROORZ�+6(�DGYLFH�IRU�DQ�HPSOR\HU¶V�5LVN�$VVHVVPHQW�IRU�
&29,'�����ZKLFK�LQYROYHV�

x ,GHQWLI\LQJ�ZKDW�ZRUN�DFWLYLW\�RU�VLWXDWLRQV�PLJKW�FDXVH�WUDQVPLVVLRQ�RI�WKH�YLUXV�
x 7KLQNLQJ�DERXW�ZKR�FRXOG�EH�DW�ULVN�
x 'HFLGLQJ�KRZ�OLNHO\�LW�LV�WKDW�VRPHRQH�FRXOG�EH�H[SRVHG�
x $FWLQJ�WR�UHPRYH�WKH�DFWLYLW\�RU�VLWXDWLRQ��RU�LI�WKLV�LV�QRW SRVVLEOH��FRQWURO�WKH�ULVN�

7KHVH�SRLQWV�DUH�DGGUHVVHG�LQ�WKH�6DPSOH�&29,'��� 5LVN�$VVHVVPHQW�DW�$SSHQGL[�)��

E��+6(�JXLGDQFH�LV�WKDW�QR�RQH�LV�REOLJHG�WR�ZRUN�LQ�DQ�XQVDIH�ZRUN�HQYLURQPHQW�DQG�WKDW�LQ�WKH�ULVN�
DVVHVVPHQW�\RX�VKRXOG�KDYH�SDUWLFXODU�UHJDUG�WR�ZKHWKHU�WKH�SHRSOH�GRLQJ�WKH�ZRUN�DUH�HVSHFLDOO\�
YXOQHUDEOH�WR�&29,'�����,I WKDW LV�WKH�FDVH�ZLWK�\RXU�KDOO�FOHDQHU�FDUHWDNHU�\RX�PD\�QHHG�WR�PDNH�
DOWHUQDWLYH�DUUDQJHPHQWV�IRU�WKH�WLPH�EHLQJ�

F��%(,6�JXLGDQFH�DQG�RWKHU�UHIHUHQFHV�LQ�6HFWLRQ���PD\�KHOS�\RX�DGGUHVV�TXHVWLRQV�RU�FRQFHUQV�IURP�
HPSOR\HHV�RU�VHOI�HPSOR\HG�FRQWUDFWRUV�DERXW &29,'����
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����3HUIRUPDQFHV

7KH�DUWV�LQGXVWU\�KDV�EHHQ�EDGO\�DIIHFWHG�E\�&29,'��� DQG�ZLOO�ZHOFRPH�HIIRUWV�WR�DFFRPPRGDWH�
SHUIRUPDQFHV��*XLGDQFH�ZLOO�EH�LVVXHG�E\�'&06�DQG�LW�LV�DQWLFLSDWHG�WKDW�VRPH�IRUPV�RI�SHUIRUPDQFH�PD\�
EH�SHUPLWWHG�EHFDXVH�VLGH�WR�VLGH�VHDWLQJ�LV�OHVV�ULVN\�WKDQ�VHDWLQJ�IDFH�WR�IDFH��5RZV�FDQ�EH�VSDFHG�
IXUWKHU�DSDUW�WKDQ�XVXDO��+RZHYHU��WKH�DXGLHQFH�LV�OLNHO\�WR�EH�UHGXFHG�IRU�WKH�WLPH�EHLQJ�WR PDLQWDLQ�
VRFLDO�GLVWDQFLQJ��ZLWK�LQGLYLGXDOV�DQG�KRXVHKROG�JURXSV�VHSDUDWHG�E\�WZR VHDWV�

$WWHQGDQWV�VKRXOG�KHOS�HQVXUH�VRFLDO�GLVWDQFLQJ��H�J� DVN�SHRSOH�WR�RFFXS\�VHDWV�IURP�WKH�IXUWKHVW�SRLQW�
ILUVW�DQG�HYDFXDWH�IURP�WKH�SRLQW�FORVHVW�WR�WKH�H[LW�ILUVW��$�ORQJHU�LQWHUYDO�LV�OLNHO\�WR�EH�UHTXLUHG�DQG�DQ�
DWWHQGDQW�SUHVHQW�WR�LQYLWH�SHRSOH�WR�XVH�WKH�WRLOHWV�URZ�E\�URZ�

3HUIRUPDQFHV�RI�VLQJLQJ�E\�FKRLUV�DUH�FRQVLGHUHG�PRUH�ULVN\�RZLQJ�WR�WKH�SURMHFWLRQ�RI�GURSOHWV�RYHU�D�
IXUWKHU�GLVWDQFH�WKDQ�LQ�RUGLQDU\�VSHHFK�DQG�VKRXOG�FXUUHQWO\�EH�DYRLGHG��

,Q�RUGHU�WR�DYRLG�FDVK�SD\PHQWV�DQG�IDFLOLWDWH ERRNLQJ�DQG�WLFNHW�GLVWULEXWLRQ�WKH�1DWLRQDO�5XUDO�7RXULQJ�
)RUXP �157)��KDV VXJJHVWHG�KDOOV�PLJKW�WU\�XVLQJ�KWWSV���ZZZ�L]HWWOH�FRP�JE RU�KWWSV���VXPXS�FR�XN���

����3URFHGXUHV LI�VRPHRQH�EHFRPHV�XQZHOO�ZLWK�&29,'���

D��$�VSDFH�VKRXOG�EH�GHVLJQDWHG�LQWR�ZKLFK�DQ\RQH�ZLOO�EH�PRYHG�ZKR�EHFRPHV�XQZHOO�DW�WKH�KDOO�ZLWK�
VXVSHFWHG�&29,'����V\PSWRPV�XQWLO�WUDQVSRUW�KRPH�RU�WR�KRVSLWDO�LV�DYDLODEOH��7LVVXHV�DQG�D�ERZO�RI
ZDUP�VRDS\�ZDWHU�IRU�KDQGZDVKLQJ�DQG�SDSHU�WRZHOV�VKRXOG�EH�SURYLGHG��7LVVXHV�DQG�SDSHU�WRZHOV�
VKRXOG�EH�GLVSRVHG�RI�LQWR�D�SODVWLF�EDJ��ZKLFK�LV�VHDOHG�DQG�SODFHG�LQ�D�VHFXUH�SODFH�IRU����KRXUV�EHIRUH�
EHLQJ�GLVSRVHG�RI�LQWR�WKH�JHQHUDO�UXEELVK�FROOHFWLRQ�

E��2WKHU�SHRSOH�ZKRP�WKH\�KDYH�EHHQ�LQ�FRQWDFW�ZLWK�VKRXOG�EH�DVNHG�IRU�FRQWDFW�GHWDLOV�DQG�WKHQ�WR�
OHDYH�WKH�SUHPLVHV��7KH�7HVW��7UDFN�DQG�7UDFH�VHUYLFH�VKRXOG�EH�LQIRUPHG��

7KRVH�SDUWV�RI�WKH�SUHPLVHV�ZKLFK�WKH\�KDYH�XVHG�VKRXOG�EH�FORVHG�IRU����KRXUV��$�GHFRQWDPLQDWLRQ�FOHDQ�
VKRXOG�EH�FDUULHG�RXW�LQ�DFFRUGDQFH�ZLWK�3+(�JXLGDQFH��VHH�UHIHUHQFH�VHFWLRQ���'LVSRVDEOH�33(�HTXLSPHQW�
LQFOXGLQJ�JORYHV�VKRXOG�EH�GLVSRVHG�RI�LQWR�D�VHDOHG�SODVWLF�EDJ�DQG�VHFXUHG�IRU����KRXUV�EHIRUH�UXEELVK�LV�
FROOHFWHG��7KH�FOHDQHU�VKRXOG�ODXQGHU�DOO�SHUVRQDO�FORWKLQJ�ZRUQ�RQ�DUULYDO�KRPH�

��� 7KH�UH�RSHQLQJ�RI�3UH�VFKRROV�± 6WHS���

)URP��VW -XQH�± 3UH�VFKRROV�DQG�QXUVHULHV�ZHUH�DEOH�WR�UH�RSHQ�DQG�EHJLQ�ZHOFRPLQJ�EDFN�DOO�
FKLOGUHQ�EHORZ�VWDWXWRU\�VFKRRO�DJH� 6HSDUDWH�JXLGDQFH�DERXW�WKLV�KDV�EHHQ�LVVXHG�E\�$&5(�
)RU�KDOO�FRPPLWWHHV�ZKR�KLUH�WR�3UH�VFKRROV�DQG�QXUVHULHV�ZLWKLQ�WKH�EXLOGLQJ��WKLV�ZLOO�PHDQ�D�PRUH�
FDUHIXO�UH�RSHQLQJ�RI�WKH�KDOO�WR�RWKHU�KLUHUV�RU�PHPEHUV�RI�WKH�SXEOLF�LQ�RUGHU�WR�DGGUHVV�WKH�DQ[LHW\�RI�
SUH�VFKRRO�VWDII��SDUHQWV�DQG�RWKHU�KDOO�XVHUV�

3RLQWV�ZKLFK�QHHG�WR�EH�ERUQH�LQ�PLQG�ZKHQ�RSHQLQJ�KDOOV�XVHG�E\�3UH�VFKRROV�WR�RWKHU�DFWLYLWLHV��DUH�VHW�
RXW�KHUH��

*RYHUQPHQW�JXLGDQFH�RQ�ZLGHU�RSHQLQJ�RI�FKLOGFDUH�VHWWLQJV�DGYLVHV�WKHP�WR�DYRLG�RWKHU�SHRSOH�DWWHQGLQJ�
WKH�SUHPLVHV�XQOHVV�HVVHQWLDO��:LWKLQ�3UH�VFKRROV�FKLOGUHQ�DUH�HQFRXUDJHG�RQO\�WR�PL[�ZLWK�D�JURXS�RI�XS�
WR���RWKHU�FKLOGUHQ�DQG�RQH�RU�WZR�VWDII�PHPEHUV��WR�PLQLPLVH�VSUHDG�LQ�WKH�HYHQW�RI�D�&29,'��� FDVH��
�/LPLW�H[WHUQDO�YLVLWRUV�WR�WKH�VHWWLQJ�DQG�HQVXUH WKH\ RQO\�FRPH�LQWR�WKH�EXLOGLQJ�ZKHQ�VWULFWO\�QHFHVVDU\��
IRU�H[DPSOH�LI�SURYLGLQJ�DQ�HVVHQWLDO�VHUYLFH�RU�HVVHQWLDO�VXSSRUW�IRU�D�FKLOG¶V�KHDOWK�DQG�ZHOOEHLQJ���7KH�
XVXDO�VDIHJXDUGLQJ�SURFHGXUHV�DOVR�DSSO\�
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:KLOH�WKH�H[WHQW�RI�WKH�SUHPLVHV�ZKLFK�DUH�XVHG�E\�D�3UH�VFKRRO�YDU\�IURP�KDOO�WR�KDOO�DQG�FOHDQLQJ�RU�
DWWHQGLQJ�WR�VDIHW\�LVVXHV�LQ�WKDW�SDUW�RI�WKH�SUHPLVHV�XVHG�E\�3UH�VFKRRO�FRXOG�EH�UHJDUGHG�DV�DQ�
HVVHQWLDO�VHUYLFH��LW
V�EHVW�LI�VXFK�WDVNV�DUH�FDUULHG�RXW�ZKHQ�3UH�VFKRRO�DUH�QRW�RQ�VLWH� WKRXJK�WKDW�PD\�
QRW�DOZD\V�EH�SRVVLEOH�

:KHUH�FRPPRQ�DUHDV�VHUYH�RWKHU�SDUWV�RI�D�KDOO�ZKLFK�DUH�XVHG�E\�RWKHU�KLUHUV�RU�WKH�SXEOLF�DW�WKH�VDPH�
WLPH�DV�3UH�VFKRRO�LV�LQ�SODFH��VXFK�DV�HQWUDQFH�OREELHV��FRUULGRUV��NLWFKHQV��WRLOHWV���WLPLQJ�RI�
DUUDQJHPHQWV�ZLOO�FOHDUO\ QHHG�WR�EH�GLVFXVVHG�ZLWK�WKH�3UH�VFKRRO��)RU�H[DPSOH��FOHDQLQJ�DQG�VHUYLFLQJ�RI�
WKHVH�DUHDV�PLJKW�EH�FDUULHG�RXW�ZKHQ�3UH�VFKRRO�VWDII�DQG�FKLOGUHQ�DUH�HOVHZKHUH�RQ�WKH�SUHPLVHV��
+LUHUV¶�DUULYDO�DQG�GHSDUWXUH�WLPHV�ZLOO�HLWKHU�KDYH�WR�EH�FKDQJHG�VR�WKDW�WKH\�GR�QRW�FRLQFLGH�ZLWK�WKH�
VWDJJHUHG�DUULYDO�DQG�GHSDUWXUH�WLPHV�LPSOHPHQWHG�E\�3UH�VFKRROV��RU�D�VHSDUDWH�HQWUDQFH�H[LW�XVHG�H�J�
ILUH�H[LW�RU�D�VHSDUDWH�ZDLWLQJ�TXHXHLQJ�DUUDQJHPHQW�FUHDWHG�RXWVLGH���

5HVSRQVLELOLW\�IRU�FOHDQLQJ�GRRU�KDQGOHV��EDVLQV�DQG�ZRUNLQJ�VXUIDFHV�E\�RUJDQLVDWLRQV�RU�LQGLYLGXDOV�QRW�
FRQQHFWHG�ZLWK�WKH�3UH�VFKRRO�ZLOO�KDYH�WR�EH�HVWDEOLVKHG�LI�FRPPRQ�DUHDV�DUH�XVHG��

:KHUH�WKH�VSDFH�XVHG�E\�3UH�VFKRRO�GXULQJ�WKH�GD\�LV�QRUPDOO\�XVHG�E\�DQRWKHU�RUJDQLVDWLRQ�ODWHU�LQ WKH�
DIWHUQRRQ RU�HYHQLQJ��DUUDQJHPHQWV�IRU�FOHDQLQJ�ZLWKLQ�WKDW�DUHD�ZLOO�KDYH�WR�EH�HVWDEOLVKHG��7KH�3UH�
VFKRRO�PD\�SUHIHU�WR�XQGHUWDNH�FOHDQLQJ�EHIRUH�FKLOGUHQ�DUULYH��DQG�RWKHU�KLUHUV�PD\�DOVR�SUHIHU�WR�GR�VR�
WKHPVHOYHV� LI�WKH�KDOO¶V�FOHDQHU�FDQQRW�DWWHQG�EHIRUH�WKH\�GR�VR��

�� )UHTXHQWO\�$VNHG�4XHVWLRQV

Y͗�tŝůů�ŽƵƌ�ŚĂůů�ŚĂǀĞ�ƚŽ�ƌĞͲŽƉĞŶ�ǁŚĞŶ�ƚŚĞ�'ŽǀĞƌŶŵĞŶƚ�ƐĂǇƐ�ŝƚ�ĐĂŶ͍�
�͗ 1R�± VHH�6HFWLRQ�����DERYH��6RPH�DUH�RQO\�RSHQLQJ�SDUWV�RI�WKHLU�SUHPLVHV���6RPH�KDOOV�ZLWK�3UH�
6FKRROV�KDYH�WDNHQ�WKH�YLHZ�WKDW�ZLGHU�UH�RSHQLQJ�LQ�-XO\�ZRXOG�EH�WRR�GLIILFXOW��RWKHUV�WKH�YLHZ�WKDW�LW�
ZRXOG�QRW�EH�HFRQRPLF��RWKHUV�DUH�XVLQJ�WKH�FORVXUH�SHULRG�WR�FRPSOHWH�PDLQWHQDQFH�ZRUNV��,Q�VXFK�
FDVHV�\RXU�WUXVWHHV�ZRXOG�QHHG�WR�PHHW��RQOLQH�RU�E\�SKRQH��WR�WDNH�D�GHFLVLRQ�WKDW�LW�ZRXOG�QRW�EH�LQ WKH�
EHVW�LQWHUHVWV�RI�WKH�FKDULW\�WR�UH�RSHQ�ZKHQ�DOORZHG�WR�GR�VR��0LQXWH�WKH�UHDVRQV�ZK\��VR�WKDW�\RX�FDQ�
VKRZ�WKDW�WKH�PDWWHU�KDV�EHHQ�FDUHIXOO\�FRQVLGHUHG�LQ�WKH�HYHQW�RI�FKDOOHQJH�H�J� E\�D�ORFDO�FRPPXQLW\�
JURXS��,Q�WDNLQJ�VXFK�D�GHFLVLRQ�\RX�VKRXOG�WDNH�LQWR�DFFRXQW�WKH�HIIHFW�RQ�YXOQHUDEOH�UHVLGHQWV�ZKRP�WKH�
KDOO�LV�WKHUH�WR�VHUYH��WKHLU�PHQWDO�DQG�SK\VLFDO�ZHOOEHLQJ��\RXU�DELOLW\�WR�SURYLGH�VDIH�SUHPLVHV�DQG�WKH�
ILQDQFLDO�LPSOLFDWLRQV�IRU�WKH�FKDULW\��

4��,I�DQ�RXWEUHDN�RI�&29,'����LV�WUDFHG�WR�RXU�KDOO��ZLOO�ZH��WUXVWHHV� RU�VWDII��EH�KHOG�OLDEOH"�
$� ,I�WKRVH�UHVSRQVLEOH�IRU�PDQDJLQJ�WKH�KDOO�XVH�UHDVRQDEOH�HQGHDYRXUV�WR�HQVXUH�WKH�KDOO�LV�FOHDQHG�DQG�
PDLQWDLQHG�LQ�DFFRUGDQFH�ZLWK�WKH�&29,'����6HFXUH�*XLGHOLQHV��KDYH�SUHSDUHG�D�&29,'����5LVN
$VVHVVPHQW� VHH�$SSHQGL[�)� DQG�KDYH�ZULWWHQ�UHFRUGV�RI�WKH�DFWLRQ�WDNHQ�WKLV�VKRXOG�UHGXFH�YHU\�
VXEVWDQWLDOO\�WKH�ULVN�RI�EHLQJ�KHOG�OLDEOH��3URYLGLQJ�WKLV�LV�WKH�FDVH��DQG�DQ\�LQVXUHU�UHTXLUHPHQWV�PHW��DQ\�
OLDELOLW\�VKRXOG�EH�DGGUHVVHG�LQ�WKH�XVXDO�ZD\�E\�WKH�KDOO¶V�SXEOLF�OLDELOLW\�FRYHU�DQG�OHJDO�H[SHQVHV�FRYHU���
1RW�RQO\�ZRXOG�D�FODLPDQW�KDYH�WR�SURYH�WKH�FRPPLWWHH�KDG�EHHQ�QHJOLJHQW�DQG�WKDW�WKH\�FDXJKW�WKH�
GLVHDVH�DW�WKH�SUHPLVHV��WKH\�PD\�EH�KHOG�WR�EHDU�UHVSRQVLELOLW\�WKHPVHOYHV�E\�SXWWLQJ�WKHPVHOYHV�LQ�
KDUP¶V�ZD\���

4� +LUHUV�ZDQW�WR�XVH�WKH�KDOO�EXW�SD\�D�UHGXFHG�IHH�EHFDXVH�WKHLU�QXPEHUV�ZLOO�EH�ORZHU� DQG�
WKH\�ZLOO�EH�GRLQJ�PRUH�FOHDQLQJ��:H�FDQ¶W�DIIRUG�WKLV��EHFDXVH�ZH�KDYH�IL[HG�FRVWV�WR�SD\�
DQG�DUH�KDYLQJ�WR�DUUDQJH�PRUH�FOHDQLQJ�WRR��'R�ZH�KDYH�WR�DOORZ�LW�WR�RSHQ�DW�D�UHGXFHG�IHH�
LI�LW¶V�JRLQJ�WR�FRVW�XV�PRUH�WKDQ�WKH�LQFRPH"
$� ,W�LV�XS�WR�WUXVWHHV�RU�FRPPLWWHHV�UHVSRQVLEOH�IRU�PDQDJLQJ�FKDULWDEOH�KDOOV�WR�GHWHUPLQH�ZKDW�LV�LQ�WKH�
EHVW�LQWHUHVWV�RI�WKHLU�KDOO�FKDULW\�LQ�WKH�OLJKW�RI�WKHVH�H[FHSWLRQDO�FLUFXPVWDQFHV�DQG�SUHGLFWHG�ILQDQFLDO�
VLWXDWLRQ��6HH�DOVR�6HFWLRQ���DV�WR�JUDQWV�DQG�IXQGLQJ�
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4��:KDW�GR�ZH�GR�LI�VRPHRQH�ZDQWV�WR�KLUH�WKH�KDOO�IRU�DQ�HYHQW�DW�ZKLFK�ZH�WKLQN�VRFLDO�
GLVWDQFLQJ�PLJKW�QRW�EH�REVHUYHG��VXFK�DV�D�ELUWKGD\�SDUW\"�
$� <RX�ZLOO�EH�HQWLWOHG�WR�UHIXVH�WKH�ERRNLQJ��<RX�PLJKW�DFFHSW�D�ERRNLQJ�IRU�D�IXWXUH�GDWH�ZLWK�WKH�
FDYHDW�WKDW�LW�LV�VXEMHFW�WR�FDQFHOODWLRQ�LI�*RYHUQPHQW�JXLGDQFH�DW�WKH�WLPH�ZRXOG�QRW�SHUPLW�LW�RU�LW�
DSSHDUHG�UHTXLUHPHQWV�WKHQ�LQ�IRUFH�ZRXOG�QRW�EH�PHW�

4��:KHUH�FDQ�ZH�REWDLQ�D�GLVSRVDEOH�DSURQ�DQG�TXDQWLWLHV�RI�FOHDQLQJ�PDWHULDOV�DW�ORZ�FRVW"�
$� ,I�\RXU�XVXDO�VXSSOLHUV��VXSHUPDUNHWV�RU�',<�VWRUHV�FDQQRW�SURYLGH�WKHVH�WU\�DVNLQJ�\RXU�ORFDO�
DXWKRULW\�RU�$&5(�1HWZRUN�PHPEHU�IRU�WKH�FRQWDFW�GHWDLOV�IRU�WKH�ORFDO�DXWKRULW\�EXON�SXUFKDVLQJ�
DUUDQJHPHQWV�IRU�\RXU�DUHD��ZKLFK�VKRXOG�EH�DYDLODEOH�WR�FKDULWDEOH��YROXQWDU\�DQG�FRPPXQLW\�
RUJDQLVDWLRQV��

4��:H�DUH�FRQIXVHG��:KHQ�VKRXOG�VDQLWLVHU��VRDS�DQG�ZDWHU�RU�DQWLEDFWHULDO�ZLSHV�EH�XVHG"
$� 3URYLGH�ZKDW�LV�PRVW�DSSURSULDWH��6DQLWLVHU�WHQGV�WR�EH�PRUH�HDVLO\�GLVSHQVHG�DW�HQWUDQFHV�DQG�H[LWV��
ZKHUHDV�VRDS�DQG�ZDWHU�HDVLO\�XVHG�LQ�NLWFKHQV�DQG�WRLOHWV��)RU�JHQHUDO�FOHDQLQJ�GLVSRVDEOH�FORWKV�XVHG�
ZLWK�DQG�ZDUP��VRDS\�ZDWHU�RU�VSUD\�GLVLQIHFWDQW�DUH�DGHTXDWH��3HRSOH FDQ�EH�HQFRXUDJHG�WR�EULQJ�WKHLU�
RZQ�VDQLWLVHU��DQWLEDFWHULDO�ZLSHV�DQG�WLVVXHV��EHFDXVH�HYHU\RQH�LV�HQFRXUDJHG WR�ZDVK�WKHLU�KDQGV�PRUH�
RIWHQ�WKDQ�XVXDO��IRU����VHFRQGV�XVLQJ�VRDS�DQG�ZDWHU�RU�KDQG�VDQLWLVHU��SDUWLFXODUO\�DIWHU�FRXJKLQJ��
VQHH]LQJ�DQG�EORZLQJ�WKHLU�QRVH��:LSHV�PXVW�QRW�EH�IOXVKHG�GRZQ�WRLOHWV��ELQV�VKRXOG�EH�SURYLGHG��

�� )LQDQFHV

D� $GGLWLRQDO�FOHDQLQJ��SURYLVLRQ�RI�VDQLWLVHU�HWF�ZLOO�LQFXU�FRVWV�DQG�LQFRPH�PD\�EH�UHGXFHG�IRU�D�
FRQVLGHUDEOH�SHULRG�DV�WKH�XVXDO�SDWWHUQ�RI�KLUH�PD\�QRW�EH�UHVXPHG�XQWLO�������7KH�5HWDLO��+RVSLWDOLW\�
	�/HLVXUH�*UDQW��5+/�*UDQW��RI������������������IRU�SUHPLVHV�ZLWK�D�UDWHDEOH�YDOXH�RYHU����������LV�
DYDLODEOH�WR�FKDULWDEOH�YLOODJH�KDOOV�DQG�VSRUWV�EXLOGLQJV�IURP�\RXU�/RFDO�$XWKRULW\��7KLV�FDQ�EH�XVHG�WR�
PHHW�VXFK�FRVWV�DQG�DQ\�FRVWV�LQFXUUHG�LQ�UH�RSHQLQJ��DV�ZHOO�DV�IL[HG�FRVWV�LQFXUUHG�GXULQJ�FORVXUH��
8QGHU�WKH�([WHQGHG�5HWDLO�'LVFRXQW��(5'��FKDULWDEOH�KDOOV�VKRXOG�DOVR�UHFHLYH������UDWH�UHOLHI�IRU�
����������3OHDVH�FRQWDFW�\RXU�$&5(�1HWZRUN�PHPEHU�LI \RX�KDYH DQ\�TXHULHV�DERXW�DFFHVVLQJ�VXFK�
VXSSRUW�

E� $�KDOO�ZKLFK�LV�LQHOLJLEOH�IRU�WKH�5+/�*UDQW�RU�(5' H�J� D�FKXUFK�KDOO�RU�SDULVK�FRXQFLO�UXQ�KDOO�PD\�
VHHN�'LVFUHWLRQDU\�*UDQW�VXSSRUW�IURP�WKHLU�ORFDO�DXWKRULW\�

F� ,Q�YLHZ�RI�WKH�ORQJ�WHUP�HIIHFW�RQ�KLUH�LQFRPH�LW ZLOO EH�SDUWLFXODUO\�LPSRUWDQW�WKDW�PDQDJHUV�UHYLVH�
EXGJHWDU\�SURMHFWLRQV�WR�WKH�HQG�RI�WKH���������ILQDQFLDO�\HDU�LQ�RUGHU�WR�LGHQWLI\�ZKHWKHU�WKH�5+/�
*UDQW�ZLOO�EH�VXIILFLHQW�WR�FRYHU�DQ\�GHILFLW��7KLV�QHHGV�WR�EH�GRQH�DW�DQ�HDUO\�VWDJH�EHFDXVH��LI�LWV�RZQ�
IUHH�UHVHUYHV�DUH�LQVXIILFLHQW��WKH�KDOO�ZLOO�QHHG�WR�DOORZ�WLPH�IRU�DSSURDFKHV�WR�EH�PDGH�IRU�ILQDQFLDO�
VXSSRUW��1RWH�WKDW�DQ\�UHVWULFWHG�IXQGV�KHOG�E\�D�FKDULW\�DUH�XQOLNHO\�WR�EH�DYDLODEOH�IRU�WKLV�SXUSRVH��
VXFK�DV�GRQDWLRQV�RU�JUDQWV�UHFHLYHG�IRU�FDSLWDO�ZRUNV� )LQDQFLDO�VXSSRUW�PD\�EH�DYDLODEOH�IURP�SDULVK�
DQG�WRZQ�FRXQFLOV�RU�IURP�ORFDO�FKDULWDEOH�RU�1DWLRQDO�/RWWHU\�IXQGV�ZKHUH�D�FKDULW\�LV�IDFLQJ�ILQDQFLDO�
KDUGVKLS�DQG�ULVN�RI�FORVXUH�EHFDXVH�RI &29,'�����$�FURZGIXQGLQJ�FDPSDLJQ�PLJKW�EH�ODXQFKHG��

�� *RYHUQPHQW�*XLGDQFH�DQG�RWKHU�UHIHUHQFHV

7KH�*RYHUQPHQW�URDGPDS DQG�&29,'����6HFXUH�*XLGHOLQHV�
ŚƚƚƉƐ͗ͬͬǁǁǁ͘ŐŽǀ͘ƵŬͬŐŽǀĞƌŶŵĞŶƚͬƉƵďůŝĐĂƚŝŽŶƐͬŽƵƌͲƉůĂŶͲƚŽͲƌĞďƵŝůĚͲƚŚĞͲƵŬͲŐŽǀĞƌŶŵĞŶƚƐͲĐŽǀŝĚͲϭϵͲƌĞĐŽǀĞƌǇͲƐƚƌĂƚĞŐǇ

*XLGDQFH�IURP�WKH�'HSW�IRU (GXFDWLRQ�
ŚƚƚƉƐ͗ͬͬǁǁǁ͘ŐŽǀ͘ƵŬͬŐŽǀĞƌŶŵĞŶƚͬƉƵďůŝĐĂƚŝŽŶƐͬƉƌĞƉĂƌŝŶŐͲĨŽƌͲƚŚĞͲǁŝĚĞƌͲŽƉĞŶŝŶŐͲŽĨͲĞĂƌůǇͲǇĞĂƌƐͲĂŶĚͲĐŚŝůĚĐĂƌĞͲ
ƐĞƚƚŝŶŐƐͲĨƌŽŵͲϭͲũƵŶĞͬƉůĂŶŶŝŶŐͲŐƵŝĚĞͲĨŽƌͲĞĂƌůǇͲǇĞĂƌƐͲĂŶĚͲĐŚŝůĚĐĂƌĞͲƐĞƚƚŝŶŐƐ

ŚƚƚƉƐ͗ͬͬǁǁǁ͘ŐŽǀ͘ƵŬͬŐŽǀĞƌŶŵĞŶƚͬƉƵďůŝĐĂƚŝŽŶƐͬĂĐƚŝŽŶƐͲĨŽƌͲĞĚƵĐĂƚŝŽŶĂůͲĂŶĚͲĐŚŝůĚĐĂƌĞͲƐĞƚƚŝŶŐƐͲƚŽͲƉƌĞƉĂƌĞͲĨŽƌͲ
ǁŝĚĞƌͲŽƉĞŶŝŶŐͲĨƌŽŵͲϭͲũƵŶĞͲϮϬϮϬ
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ŚƚƚƉƐ͗ͬͬǁǁǁ͘ŐŽǀ͘ƵŬͬŐŽǀĞƌŶŵĞŶƚͬƉƵďůŝĐĂƚŝŽŶƐͬƐĂĨĞͲǁŽƌŬŝŶŐͲŝŶͲĞĚƵĐĂƚŝŽŶͲĐŚŝůĚĐĂƌĞͲĂŶĚͲĐŚŝůĚƌĞŶƐͲƐŽĐŝĂůͲĐĂƌĞͬƐĂĨĞͲ
ǁŽƌŬŝŶŐͲŝŶͲĞĚƵĐĂƚŝŽŶͲĐŚŝůĚĐĂƌĞͲĂŶĚͲĐŚŝůĚƌĞŶƐͲƐŽĐŝĂůͲĐĂƌĞͲƐĞƚƚŝŶŐƐͲŝŶĐůƵĚŝŶŐͲƚŚĞͲƵƐĞͲŽĨͲƉĞƌƐŽŶĂůͲƉƌŽƚĞĐƚŝǀĞͲ
ĞƋƵŝƉŵĞŶƚͲƉƉĞ

*XLGDQFH�IRU�HPSOR\HUV��
ŚƚƚƉƐ͗ͬͬǁǁǁ͘ŐŽǀ͘ƵŬͬŐƵŝĚĂŶĐĞͬǁŽƌŬŝŶŐͲƐĂĨĞůǇͲĚƵƌŝŶŐͲĐŽƌŽŶĂǀŝƌƵƐͲĐŽǀŝĚͲϭϵͬϱͲƐƚĞƉƐͲƚŽͲǁŽƌŬŝŶŐͲƐĂĨĞůǇ

ŚƚƚƉƐ͗ͬͬǁǁǁ͘ŐŽǀ͘ƵŬͬŐƵŝĚĂŶĐĞͬǁŽƌŬŝŶŐͲƐĂĨĞůǇͲĚƵƌŝŶŐͲĐŽƌŽŶĂǀŝƌƵƐͲĐŽǀŝĚͲϭϵͬŽĨĨŝĐĞƐͲĂŶĚͲĐŽŶƚĂĐƚͲĐĞŶƚƌĞƐ

ŚƚƚƉƐ͗ͬͬǁǁǁ͘ŚƐĞ͘ŐŽǀ͘ƵŬͬŶĞǁƐͬĂƐƐĞƚƐͬĚŽĐƐͬǁŽƌŬŝŶŐͲƐĂĨĞůǇͲŐƵŝĚĞ͘ƉĚĨ

ŚƚƚƉƐ͗ͬͬǁǁǁ͘ŚƐĞ͘ŐŽǀ͘ƵŬͬŶĞǁƐͬĂƐƐĞƚƐͬĚŽĐƐͬƚĂůŬŝŶŐͲǁŝƚŚͲǇŽƵƌͲǁŽƌŬĞƌƐ͘ƉĚĨ

ŚƚƚƉƐ͗ͬͬǁǁǁ͘ŐŽǀ͘ƵŬͬŐƵŝĚĂŶĐĞͬǁŽƌŬŝŶŐͲƐĂĨĞůǇͲĚƵƌŝŶŐͲĐŽƌŽŶĂǀŝƌƵƐͲĐŽǀŝĚͲϭϵ

*XLGDQFH�IRU�FOHDQLQJ�SUHPLVHV�FRQWDPLQDWHG�E\�VXVSHFWHG�&29,'����
ŚƚƚƉƐ͗ͬͬǁǁǁ͘ŐŽǀ͘ƵŬͬŐŽǀĞƌŶŵĞŶƚͬƉƵďůŝĐĂƚŝŽŶƐͬĐŽǀŝĚͲϭϵͲĚĞĐŽŶƚĂŵŝŶĂƚŝŽŶͲŝŶͲŶŽŶͲŚĞĂůƚŚĐĂƌĞͲƐĞƚƚŝŶŐƐ

3RVWHU�FHUWLI\LQJ�DQ�HPSOR\HU�KDV�WDNHQ�VWHSV�WR�HQVXUH�SUHPLVHV�DUH�&29,'����
VHFXUH�
ŚƚƚƉƐ͗ͬͬĂƐƐĞƚƐ͘ƉƵďůŝƐŚŝŶŐ͘ƐĞƌǀŝĐĞ͘ŐŽǀ͘ƵŬͬŵĞĚŝĂͬϱĞďϵϲϯĨĐĚϯďĨϳĨϱĚϯϵϱϱϬϯϬϯͬƐƚĂǇŝŶŐͲĐŽǀŝĚͲϭϵͲƐĞĐƵƌĞͲĂĐĐĞƐƐŝďůĞ͘ƉĚĨ

³&DWFK�LW��%LQ�LW��.LOO�LW´�3RVWHU�
ŚƚƚƉƐ͗ͬͬǁǁǁ͘ĞŶŐůĂŶĚ͘ŶŚƐ͘ƵŬͬƐŽƵƚŚͬǁƉͲĐŽŶƚĞŶƚͬƵƉůŽĂĚƐͬƐŝƚĞƐͬϲͬϮϬϭϳͬϬϵͬĐĂƚĐŚͲďŝŶͲŬŝůů͘ƉĚĨ

/HJLRQHOOD�ULVN��
ŚƚƚƉƐ͗ͬͬǁǁǁ͘ŚƐĞ͘ŐŽǀ͘ƵŬͬůĞŐŝŽŶŶĂŝƌĞƐͬ

ŚƚƚƉƐ͗ͬͬůĞŐŝŽŶĞůůĂĐŽŶƚƌŽů͘ĐŽŵͬŐƵŝĚĂŶĐĞͬƌĞŐƵůĂƌͲĨůƵƐŚŝŶŐͲĐŽŶƚƌŽůͲůĞŐŝŽŶĞůůĂͬ

)DFH�&RYHULQJV�
ŚƚƚƉƐ͗ͬͬǁǁǁ͘ŐŽǀ͘ƵŬͬŐŽǀĞƌŶŵĞŶƚͬƉƵďůŝĐĂƚŝŽŶƐͬƐƚĂǇŝŶŐͲƐĂĨĞͲŽƵƚƐŝĚĞͲǇŽƵƌͲŚŽŵĞͬƐƚĂǇŝŶŐͲƐĂĨĞͲŽƵƚƐŝĚĞͲǇŽƵƌͲ
ŚŽŵĞηĨĂĐĞͲĐŽǀĞƌŝŶŐƐ

2XWGRRU�VSRUW�DQG�UHFUHDWLRQ�
ŚƚƚƉƐ͗ͬͬǁǁǁ͘ŐŽǀ͘ƵŬͬŐŽǀĞƌŶŵĞŶƚͬƉƵďůŝĐĂƚŝŽŶƐͬĐŽƌŽŶĂǀŝƌƵƐͲĐŽǀŝĚͲϭϵͲŐƵŝĚĂŶĐĞͲŽŶͲƉŚĂƐĞĚͲƌĞƚƵƌŶͲŽĨͲƐƉŽƌƚͲĂŶĚͲ
ƌĞĐƌĞĂƚŝŽŶͬŐƵŝĚĂŶĐĞͲĨŽƌͲƉƌŽǀŝĚĞƌƐͲŽĨͲŽƵƚĚŽŽƌͲĨĂĐŝůŝƚŝĞƐͲŽŶͲƚŚĞͲƉŚĂƐĞĚͲƌĞƚƵƌŶͲŽĨͲƐƉŽƌƚͲĂŶĚͲƌĞĐƌĞĂƚŝŽŶ

*XLGDQFH�IRU VRFLDO�GLVWDQFLQJ�DQG�YXOQHUDEOH�SHRSOH�
ŚƚƚƉƐ͗ͬͬǁǁǁ͘ŐŽǀ͘ƵŬͬŐŽǀĞƌŶŵĞŶƚͬƉƵďůŝĐĂƚŝŽŶƐͬƐƚĂǇŝŶŐͲĂůĞƌƚͲĂŶĚͲƐĂĨĞͲƐŽĐŝĂůͲĚŝƐƚĂŶĐŝŶŐͬƐƚĂǇŝŶŐͲĂůĞƌƚͲĂŶĚͲƐĂĨĞͲ
ƐŽĐŝĂůͲĚŝƐƚĂŶĐŝŶŐ

7KDQN�\RX WR�/RXLVH�%HDWRQ��$&5(�%RDUG�PHPEHU�DQG�&RPPXQLW\�+DOOV�&RQVXOWDQW IRU�SURGXFLQJ�WKLV�
,QIRUPDWLRQ�6KHHW�IRU�$&5(�

:H�DUH�JUDWHIXO�WR�$&5(�1HWZRUN�PHPEHUV�DQG�KDOO FRPPLWWHHV ZKR�KDYH�NLQGO\�VKDUHG�WKHLU�RZQ�
GRFXPHQWV�IRU�FRQWULEXWLRQ WR�WKLV�*XLGDQFH�� $OVR� WR DOO�PHPEHUV�RI�WKH�$&5(�WHDP�IRU�WKHLU�VXSSRUW�

$OO�FRPPHQWV UHJDUGLQJ�WKLV ,QIRUPDWLRQ�6KHHW�DUH�ZHOFRPH�

'HERUDK�&ODUNH��$&5(�
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$SSHQGL[�$�

%HIRUH�UH�RSHQLQJ�WKH�KDOO��JR�WKURXJK�WKH�IROORZLQJ�FKHFNOLVW�

7DVN 'RQH
�� $GYLVH�WKH�KDOO¶V�LQVXUHUV ZKHQ�WKH�SUHPLVHV�ZLOO�EH�UH�RSHQLQJ�DQG�

FKHFN�DQ\�UHTXLUHPHQWV���
�� &KHFN�WKH�VHFXULW\�FRGH�RU�NH\�ORJV�DUH�XS�WR�GDWH�
�� ,I�D�3UH�VFKRRO�LV�XVLQJ�WKH�SUHPLVHV��FKHFN�DQ\�DGMXVWPHQWV�WR�KLUH�

DUUDQJHPHQWV�QHHGHG�IRU�RWKHU�KLUHUV�H�J� DUULYDO�GHSDUWXUH�WLPHV��DFFHVV�
WR�NLWFKHQ�RU�WRLOHWV� �6HH�6HFWLRQ���DERYH�

�� &DUU\�RXW�D�&29,'��� 5LVN $VVHVVPHQW�LQ�FRQVXOWDWLRQ�ZLWK�DQ\�
HPSOR\HHV��LI�\RX�KDYH�DQ\���6HH�$SSHQGL[�)�

�� &RQVLGHU�ZKHWKHU�DGGLWLRQDO�FOHDQLQJ�LV�UHTXLUHG��ZKHUH DQG�
ZKHQ��&RQVLGHU�DUUDQJHPHQWV�IRU�PRYLQJ��VWRZLQJ�DQG�FOHDQLQJ�
HTXLSPHQW� $�WKRURXJK�FOHDQ�RI�WKH�KDOO�VKRXOG�EH�XQGHUWDNHQ�EHIRUH�LW�UH�
RSHQV�DQG�WKH�VXEVHTXHQW�FOHDQLQJ�UHJLPH�WR�IROORZ�ZLOO�QHHG�WR�EH�
LGHQWLILHG��2UGLQDU\�KRXVHKROG�SURGXFWV�FDQ�EH�XVHG�

�� 'LVFXVV�ZLWK�\RXU�FDUHWDNHU�FOHDQHU�FRQWUDFWRU�DQ\�FKDQJHV�LQ�
ZRUN�SDWWHUQV UHTXLUHG�WR�HQVXUH�WKH�KDOO�PHHWV WKH�&29,'��� 6HFXUH�
JXLGHOLQHV� +6(�SURYLGHV�D�OHDIOHW�RI�WKLQJV�WR�GLVFXVV�ZLWK�DQ�HPSOR\HH��
$JUHH�DQ\�FKDQJHV�LQ�ZULWLQJ�ZLWK�FOHDQHUV�HPSOR\HHV�

�� (QVXUH�WKH�FDUHWDNHU�FOHDQHU�KDV�DSSURSULDWH�33(� 2UGLQDU\�
RYHUDOOV�DQG�SODVWLF�JORYHV�DUH�XVXDOO\�VXIILFLHQW��7KH�RYHUDOOV�VKRXOG�EH�
WDNHQ�RII�ZKHQ�OHDYLQJ�DQG�ZDVKHG��$�VHW�RI�GLVSRVDEOH�33(�LV�DOVR�
QHHGHG�LQ�FDVH�GHFRQWDPLQDWLRQ�LV�UHTXLUHG��&RQWUDFWRUV�VKRXOG�XVH�WKHLU�
RZQ�HTXLSPHQW� EXW�DQ�HPSOR\HH�VKRXOG�EH�SURYLGHG�ZLWK�WKH�QHFHVVDU\�
HTXLSPHQW�

�� )OXVK�WKURXJK�WKH�ZDWHU�V\VWHP��ILYH�PLQXWHV�IRU�HDFK�WDS�RU�
VKRZHU�KHDG��WR�UHPRYH�DQ\�ULVN�RI�OHJLRQHOOD�RU�RWKHU�EDFWHULDO�EXLOG�XS�
DQG�HQVXUH�8�EHQGV�DUH�IXOO��.HHS�FOHDU�RI�VSUD\�DQG�ZLSH�XS�DIWHUZDUGV�
ZLWK�KRXVHKROG�GLVLQIHFWDQW��

�� &DUU\�RXW�WKH�URXWLQH�KHDOWK�DQG�VDIHW\�ULVN�DVVHVVPHQW RI�WKH�
ZKROH�SUHPLVHV��&KHFN�WKH�HOHFWULFDO�LQVSHFWLRQ��UHTXLUHG�HYHU\���\HDUV��
DQG�3$7�WHVWLQJ�DUH�XS WR�GDWH�DQG�YLVXDOO\�FKHFN�OHDGV��(QVXUH�DQ\�
IULGJH�IUHH]HU�LV�ZRUNLQJ�DW�FRUUHFW�WHPSHUDWXUH��WKH�KHDWLQJ�DQG�KRW�
ZDWHU�V\VWHP�RSHUDWLRQDO��(QVXUH�LQWHUQHW�LV�ZRUNLQJ��&XW�JUDVV���,GHQWLI\�
DQG�DGGUHVV�DQ\�LWHPV�UHTXLULQJ�DWWHQWLRQ�H�J� OLJKW�EXOEV�IDLOHG��WULS�
KD]DUGV���)RU�PRUH�LQIRUPDWLRQ�VHH�$&5(�9LOODJH�+DOO�,QIRUPDWLRQ�6KHHW�
����+HDOWK�DQG�6DIHW\�OHJLVODWLRQ DQG�9LOODJH�+DOOV�

��� (QVXUH�WKH�)LUH�6DIHW\�5LVN�$VVHVVPHQW�DQG�URXWLQH�ILUH�VDIHW\�
FKHFNV�DUH�XS�WR�GDWH H�J� ILUH�H[LW�GRRUV�DUH�FOHDU��QRW�VWLFNLQJ��ILUH�
H[WLQJXLVKHUV�VHUYLFHG��HPHUJHQF\�OLJKWLQJ�V\VWHP�DQG�DQ\�DODUP�V\VWHP�
DUH�ZRUNLQJ���)RU�PRUH�LQIRUPDWLRQ�VHH�$&5(�9LOODJH�+DOO�,QIRUPDWLRQ�
6KHHW�����)LUH�6DIHW\�LQ�9LOODJH�+DOOV�

��� 3URYLGH�KDQG�ZDVK�IDFLOLWLHV�DQG�SDSHU�WRZHOV��+DQG�GU\HUV�DUH�QRW�
UHFRPPHQGHG�IRU�XVH�DW�WKH�SUHVHQW�WLPH�DV�WKH\�FRXOG�GLVSHUVH�GURSOHWV�
FRQWDLQLQJ�WKH�YLUXV�LQWR�WKH�DLU�DQG�VKRXOG�EH�WDSHG�RII��+DQG�VDQLWLVHU�
QHHGV�WR�EH�SURYLGHG�DW�HQWUDQFH�DQG�H[LW�URXWHV��7LVVXHV��VRDS��WRLOHW�UROOV�
DQG�FOHDQLQJ�SURGXFWV��LQFOXGLQJ�GLVSRVDEOH�FORWKV��VKRXOG�EH�SURYLGHG��

��� &RQVLGHU�³(QJDJHG�9DFDQW´�VLJQDJH DW�WKH�HQWUDQFH�WR�PDOH�DQG�
IHPDOH�WRLOHWV�WR�OLPLW�WKH�QXPEHU�RI�SHRSOH�ZLWKLQ�WKHVH�DUHDV�DW�DQ\�RQH�
WLPH�DQG�VLPLODU�VLJQDJH�DW�RWKHU�³SLQFK�SRLQWV´��
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��� 3URYLGH�VLJQDJH��7KH�FHUWLILFDWH�WKDW�WKH�SUHPLVHV�FRPSO\�ZLWK�&29,'�
�� VHFXUH�JXLGHOLQHV�VKRXOG�EH�GLVSOD\HG�DW�HQWUDQFHV��VHH�$SSHQGL[�&���
7KH�3+(�SRVWHUV�HQFRXUDJLQJ�JRRG�KDQGZDVKLQJ�WHFKQLTXHV�DQG�K\JLHQH�
³&DWFK�,W��%LQ�,W��.LOO�,W´�DYDLODEOH�RQ�WKH�+6(�DQG�3+(�ZHEVLWHV�VKRXOG�EH�
GLVSOD\HG� �6HH�6HFWLRQ����

��� 7KLQN�DERXW�VRFLDO�GLVWDQFLQJ�DUUDQJHPHQWV�LQ�FRUULGRUV�DQG�DW�
HQWUDQFH�DQG�H[LWV�� &RQVLGHU�XVLQJ�WDSH�WR�PDUN�RXW�D��P�GLVWDQFH�
RXWVLGH�DQG�LQVLGH�WKH�HQWUDQFH��DQG�RXWVLGH�ILUH�H[LWV��WR�HQFRXUDJH�
SHRSOH�WR�ZDLW�WKHLU�WXUQ�WR�HQWHU�DQG�H[LW�WKH�KDOO��

��� 3UHSDUH�VSHFLDO�KLUH�FRQGLWLRQV�DQG�LQVWUXFW�ERRNLQJ�VHFUHWDU\�DV�
WR�DQ\�FKDQJHV�LQ�WKH�+DOO¶V�KLUH�SROLF\�GXULQJ�UH�RSHQLQJ��L�H� ZKLFK�
ERRNLQJV�FDQ�EH�DFFHSWHG��DQG�WR�SURYLGH�KLUHUV�ZLWK�D�FRS\�RI�WKH�&29,'�
���VHFXUH�SRVWHU���6HH�$SSHQGLFHV�&��'�DQG�(�

��� &RQVLGHU�0DUNHWLQJ�DQG�&RPPXQLFDWLRQV��(QVXUH�WKH�ZHEVLWH�KDV�XS�
WR�GDWH�LQIRUPDWLRQ��LQFOXGLQJ�VSHFLDO�FRQGLWLRQV�RI�KLUH��$GYHUWLVH�
DYDLODELOLW\�DV�DSSURSULDWH��(QVXUH�DQVZHUSKRQH�PHVVDJH�LV�XS�WR�GDWH��
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$SSHQGL[�%

&29,'����5H�RSHQLQJ�4XHVWLRQQDLUH�
$GDSWDWLRQ�RI�GRFXPHQW�VKDUHG�E\�:LWFKDP�9LOODJH�+DOO��&DPEULGJHVKLUH

,Q�RUGHU� IRU�7UXVWHHV� WR�PDNH�D� UREXVW�SODQ�RI�DFWLRQ� LQ� UHDGLQHVV� IRU�DQ\�SURSRVHG�RSHQLQJ�RI�9LOODJH�
+DOOV�E\� WKH�*RYHUQPHQW�� LW�ZRXOG�EH�H[WUHPHO\�KHOSIXO� LI� \RX� FRXOG� FRPSOHWH�DQG� UHWXUQ� WKH� IROORZLQJ�
TXHVWLRQQDLUH�E\�««««������ 7KLV�FDQ�HLWKHU�EH�YLD�HPDLO�RU�SDSHU�YHUVLRQV�FDQ�EH�OHIW�DW��

1DPH�RI�*URXS

1DPH�RI�SHUVRQ�FRPSOHWLQJ�IRUP�

$GGUHVV�
3RVWFRGH�
(PDLO�
+RPH�7HO�����������������������������������������������������������������0RELOH 7HO�

3OHDVH�WLFN�DSSURSULDWH�DQVZHU�

� +RZ�OLNHO\�DUH�\RX�WR�UHWXUQ�WR�XVH�WKH�KDOO"� <HV����
1R��
0D\EH

� ,I�\RX�ZLVK�WR�UHWXUQ�ZKHQ ZRXOG�\RX�FRQVLGHU�UHWXUQLQJ" -XO\�����
$XJ�����������������
6HSW����������
2FW��������������
/DWHU����������

� :KHQ�\RX�UHWXUQ�ZRXOG�\RX�ZLVK�WR�KLUH�WKH�KDOO�IRU�QRUPDO�VHVVLRQV�
RU�ZRXOG�\RX�OLNH�VRPHWKLQJ�GLIIHUHQW"

1RUPDO��
'LIIHUHQW����������

� :KLFK�GD\�RI�WKH�ZHHN�GR�\RX�SUHIHU�WR�KLUH�WKH�KDOO"�

� :KDW�LV \RXU�SUHIHUUHG�WLPH�IRU�KLUH"
0XVW�LQFOXGH�WLPH�IRU�

x VHW�XS
x SDFN�DZD\�WLPH
x VDQLWLVDWLRQ�RI�JURXSV�SHUVRQDO�HTXLSPHQW�VWRUHG�DW�

KDOO

)URP�

7R��������������������������������������������������

� &DQ�\RX�EH�IOH[LEOH�ZLWK�KLUH�WLPHV"� <HV���������������
1R

� ,I�RQO\�D�PRUQLQJ��DIWHUQRRQ� RU�HYHQLQJ�VORW�DYDLODEOH�ZKLFK�ZRXOG�
\RX�SUHIHU"

0RUQLQJ�������������
$IWHUQRRQ�������
(YHQLQJ

� :KLFK�URRPV�DUH�UHTXLUHG"��
3OHDVH�QRWH�± URRPV�QRW�UHTXLUHG�ZLOO�EH�VHFXUHG�IURP�HQWU\�

0DLQ�KDOO
6PDOO�URRP
.LWFKHQ
7RLOHWV
6WRUH�
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� 3UHPLVHV�HTXLSPHQW�QHHGHG��
6SHFLILF�QXPEHUV�ZLOO�HQDEOH�HIILFLHQW�XVH�RI�FOHDQHU
V�WLPH��

1XPEHU�RI�&KDLUV����������
1XPEHU�RI�7DEOHV
/LVW�VSHFLILF�NLWFKHQ�
HTXLSPHQW

8VH�RI�GLVKZDVKHU�������������������

�� $OO�HTXLSPHQW VWRUHG�DW�KDOO�ZLOO�QHHG�WR�EH�VDQLWLVHG�EHIRUH�DQG�DIWHU�
XVH�DQG�ZLOO�EH�WKH�UHVSRQVLELOLW\�RI�WKH�KLUHU�WR�HQVXUH�WKLV�WDNHV�
SODFH�DIWHU�HYHU\�VHVVLRQ�

1DPH�RI�SHUVRQ�WDNLQJ�
UHVSRQVLELOLW\

««««««««««««

�� :LOO�*URXS�UHTXLUH�XVH�RI�&DU�3DUN��JDUGHQ�RU�ILHOG"�3OHDVH�VWDWH�
ZKLFK�DUHD�V�

<HV�

1R

�� $Q\�IXUWKHU�FRPPHQWV���

3/($6(�127(�

D� 7KH�KDOO�ZLOO�EH� >WKRURXJKO\�VDQLWLVHG�EHWZHHQ�KLUHV�E\�FOHDQHU@ >FOHDQHG�RQFH�SHU�GD\�E\�WKH�KDOO�
FOHDQHU@��7KH�KLULQJ�JURXS�ZLOO�EH�UHVSRQVLEOH�IRU�FOHDQLQJ�VXUIDFHV�XVHG�UHJXODUO\�GXULQJ�DQG�DW�
WKH�HQG�RI�KLUH���6DQLWLVHU�RU�VRDS�DQG�ZDWHU�ZLOO�EH�DYDLODEOH�RQ�HQWU\�DQG�H[LW�WR�WKH�KDOO

E� 7KH�KDOO�ZLOO�KDYH�D�ZHHNO\�GHHS�FOHDQ�
F� $FFHVV�ZLOO�RQO\�EH�DOORZHG�GXULQJ�WKH�VSHFLILF�WLPH�RI�KLUH��
G� 3HUVRQV ZDLWLQJ�WR�FROOHFW�KDOO�XVHUV�VKRXOG�DGKHUH�WR�VRFLDO�GLVWDQFLQJ�DW�IURQW�RI�EXLOGLQJ�RU�

UHPDLQ�LQ�YHKLFOH�
H� $�JURXS�ULVN�DVVHVVPHQW�ZLOO�EH�UHTXLUHG�IRU�KDOO�XVDJH�
I� ,VRODWLRQ�IDFLOLWLHV�ZLOO�EH DYDLODEOH�LQ�>WKH�FKDQJLQJ�URRP�DUHD@�DW�EDFN�RI�KDOO�
J� 7KH�KLUH�FKDUJH�RI�WKH�KDOO�ZLOO�UHPDLQ�WKH�VDPH�DV�EHIRUH�WKH�RXWEUHDN�IRU D�SHULRG�RI�>����ZHHNV@�

$OO�RUJDQLVDWLRQV�DQG�JURXSV ZLOO�EH�JLYHQ�GXH�ZDUQLQJ�RI�DQ\�LQFUHDVH�

7R FRPSO\�ZLWK�*RYHUQPHQW�DGYLFH� WKH�9LOODJH�+DOO�7UXVWHHV�ZLVK�WR�HQVXUH�DOO�XVHUV�FDQ�EH�JXDUDQWHHG�D�
VDIH�DQG�VDQLWLVHG�HQYLURQPHQW�LQ�ZKLFK�WR�UHWXUQ�DQG�DFFHVV�RXU�IDFLOLWLHV����$�ULVN�DVVHVVPHQW�ZLOO�EH�
DYDLODEOH�EXW�PD\�EH�VXEMHFW�WR�FKDQJH DW�DQ\�WLPH�LQ�OLQH�ZLWK�*RYHUQPHQW�DQG�9LOODJH�+DOO�*XLGHOLQHV�

7KH� 9LOODJH�+DOO� XVHV� SHUVRQDO� GDWD� IRU� WKH� SXUSRVHV� RI�PDQDJLQJ� KDOO� ERRNLQJV�� ILQDQFHV�� HYHQWV� DQG�
SXEOLFLW\�����

3OHDVH�WLFN�ER[�WR�LQGLFDWH�WKDW�\RX�DJUHH�WR�XV�KROGLQJ�\RXU�GDWD�IRU�ERRNLQJ SXUSRVHV
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$SSHQGL[�&�

3RVWHU

+(/3�.((3�7+,6�+$//�&29,'����6(&85(

�� <RX�PXVW�QRW�HQWHU�LI�\RX�RU�DQ\RQH�LQ�\RXU�KRXVHKROG�KDV�&29,'���
V\PSWRPV��

�� ,I�\RX�GHYHORS�&29,'��� V\PSWRPV�ZLWKLQ���GD\V RI�YLVLWLQJ�WKHVH�SUHPLVHV�DOHUW�
7HVW��7UDFN�DQG�7UDFH��$OHUW�WKH�KDOO�FOHDQHU�RQ�>LQVHUW�D�FRQWDFW�QXPEHU@�DQG�DOHUW�WKH�
RUJDQLVHU�RI�WKH�DFWLYLW\�\RX�DWWHQGHG��

�� 0DLQWDLQ���PHWUHV�VRFLDO�GLVWDQFLQJ�DV�IDU�DV�SRVVLEOH��:DLW�EHKLQG�WKH�PDUNHG�
OLQHV�DV�\RX�JR�WKURXJK�WKH�HQWUDQFH�KDOO�WR�\RXU DFWLYLW\ DQG�REVHUYH�WKH�RQH�ZD\ V\VWHP�
PDUNHG���

�� 8VH�WKH�KDQG�VDQLWLVHU�SURYLGHG RQ�HQWHULQJ�WKH�SUHPLVHV��&OHDQ�\RXU�KDQGV�RIWHQ��
6RDS�DQG�SDSHU�WRZHOV�DUH�SURYLGHG�

�� $YRLG�WRXFKLQJ�\RXU�IDFH��QRVH� RU�H\HV��&OHDQ�\RXU�KDQGV�LI�\RX�GR�

�� ³&DWFK�LW��%LQ�LW��.LOO�LW´� 7LVVXHV�VKRXOG�EH�GLVSRVHG�RI�LQWR�RQH�RI�WKH�UXEELVK�EDJV�
SURYLGHG��7KHQ�ZDVK�\RXU�KDQGV��

�� &KHFN�WKH�RUJDQLVHUV�RI�\RXU�DFWLYLW\�KDYH�FOHDQHG�GRRU�KDQGOHV��WDEOHV��RWKHU�
HTXLSPHQW��VLQNV�DQG�VXUIDFHV�EHIRUH \RX�DUULYHG� .HHS�WKHP�FOHDQ��:H >GR�RXU�
EHVW�WR�FDQQRW@�FOHDQ�DOO�VXUIDFHV�DW�WKH�KDOO�EHWZHHQ�HDFK�KLUH��

�� 7DNH�WXUQV�WR�XVH�FRQILQHG�VSDFHV�VXFK�DV�FRUULGRUV��NLWFKHQ�DQG�WRLOHW�DUHDV��
6WDQGLQJ�RU�VLWWLQJ�QH[W�WR�VRPHRQH�LV�ORZHU�ULVN�WKDQ�RSSRVLWH�WKHP���%ULHIO\�SDVVLQJ�
DQRWKHU�SHUVRQ�LQ�D�FRQILQHG�VSDFH�LV�ORZ�ULVN���

�� .HHS�WKH�KDOO�ZHOO�YHQWLODWHG��&ORVH�GRRUV�DQG�ZLQGRZV�RQ�OHDYLQJ��

7KLV�KDOO�ZDV�ODVW�FOHDQHG�DW�>LQVHUW�WLPH@�� DP�SP�HYH�RQ�>LQVHUW�GDWH@
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$SSHQGL[�'

0DQDJHPHQW�RI�6RFLDO�'LVWDQFLQJ�DW�&RPPXQLW\�)DFLOLWLHV�DQG�$FWLYLWLHV�
$ 5LVN�%DVHG�DSSURDFK

)ROORZLQJ�WKH�HQG�RI�ORFNGRZQ�FRPPXQLW\�JURXSV�QHHG�WR�NQRZ�ZKHWKHU�RU�QRW�WKH\�FDQ�RQFH�DJDLQ XVH�
FRPPXQLW\�IDFLOLWLHV�WR�KROG�WKHLU�XVXDO�± RU�D�YHUVLRQ�RI�WKHLU�XVXDO�± DFWLYLWLHV�DQG��LI�VR��ZKDW�FRQGLWLRQV
PD\�EH�DSSURSULDWH�VR�DV�WR�UHGXFH�WKH�ULVN�RI�VSUHDGLQJ�LQIHFWLRQ�DQG�DGGUHVV�IHDU��

7KH IROORZLQJ�WDNHV�D�ULVN�EDVHG�DSSURDFK�WR�D�FRPSOH[�VLWXDWLRQ��EHDULQJ�LQ�PLQG��WKH�KXQGUHGV�RI�
GLIIHUHQW�NLQGV�RI�RUJDQLVHG�DFWLYLWLHV�ZKLFK�WDNH�SODFH�LQ�RU�DURXQG YLOODJH�DQG�FRPPXQLW\�KDOOV�DQG�
SOD\LQJ�ILHOGV��WKH�LPSRUWDQW�QHHG�WR�DGGUHVV�LVRODWLRQ��ORQHOLQHVV�DQG�PHQWDO�KHDOWK�LVVXHV�DQG�WDNH�
DGYDQWDJH�RI�WKH�ZDUPHU�VXPPHU�PRQWKV��WKH�QHHGV�RI�IDPLOLHV�ZLWK�\RXQJ�SHRSOH��WKH�QHHG�WR�HQDEOH�
SHRSOH�WR�UHPDLQ�ILW�DQG�KHDOWK\��DQG�WKH�QHHG�IRU�SHRSOH�ZKR�QRUPDOO\�HDUQ�D�OLYLQJ�DURXQG�FRPPXQLW\�
IDFLOLWLHV�WR�GR�VR�

7KLV�QRWH�FDQQRW�FRYHU�HYHU\�VLWXDWLRQ DQG�LV�LQWHQGHG�RQO\�DV�D�JXLGH�WR�KHOS�KDOOV�GUDZ�XS�WKHLU�RZQ�
SROLF\�WRZDUGV�DFFHSWLQJ�ERRNLQJV��VR�WKDW�WKH�%RRNLQJ�6HFUHWDU\�NQRZV�KRZ�WR�UHVSRQG�WR�UHTXHVWV���7KH�
IROORZLQJ�SRLQWV�VKRXOG�EH�FRQVLGHUHG�LQ�ULVN�DVVHVVLQJ�HDFK�SRWHQWLDO�KLUHU�

x &DQ�DWWHQGDQFH�DW�LQGRRU�DFWLYLWLHV�EH�OLPLWHG�WR�WKH�FDSDFLW\�ILJXUHV�WKH�KDOO�VHWV�WR FRPSO\�ZLWK�
VRFLDO�GLVWDQFLQJ"��(�J� D�PD[LPXP�RI�RQH�TXDUWHU�RI�WKH�XVXDO�VHDWLQJ�RU�VWDQGLQJ�FDSDFLW\�VHW�IRU�
ILUH�HYDFXDWLRQ�SXUSRVHV����:LOO�HLWKHU�QXPEHUV�EH OLPLWHG��SHRSOH�VHDWHG�LQ�VPDOO�JURXSV��RU�VLGH�
WR�VLGH�RU�FRQWDFWV�DYDLODEOH��WR OLPLW�VSUHDG�DQG�HQDEOH�WUDFLQJ�LQ�WKH�HYHQW�RI�DQ�RXWEUHDN"�:KDW�
DUUDQJHPHQWV�ZRXOG�EH�PDGH�LI�PRUH�SHRSOH�DWWHQG�WKDQ�WKH�URRP�KDV�FDSDFLW\�IRU"��)RU�
H[DPSOH��$�3LODWHV WHDFKHU�ZLOO�KDYH�D�UHJLVWHU�DQG�DEOH�WR�DUUDQJH�D�URWD�LI�QHHGHG��$�VHDWHG�
DFWLYLW\�PLJKW�SODFH�VHQLRUV�LQ�JURXSV�RI�VD\����$�PHHWLQJ�ZKLFK XVXDOO\�WDNHV�SODFH�LQ�D�FRPPLWWHH�
URRP�PD\�EH�PRYHG�WR�D�ODUJHU�VSDFH�WR�DOORZ�VRFLDO�GLVWDQFLQJ��

x 7KH�OLNHO\�DJH�RI�WKRVH�DWWHQGLQJ��,I����RU�RYHU��FDQ�DUUDQJHPHQWV�EH�PDGH�WR�HQVXUH�VRFLDO�
GLVWDQFLQJ�WKURXJKRXW WKHLU�XVH�RI�WKH�SUHPLVHV��LQFOXGLQJ�ZKHQ XVLQJ�WRLOHWV��

x $UH�WKH�RUJDQLVHUV�ZLOOLQJ�WR�FOHDQ�UHJXODUO\�XVHG�VXUIDFHV�EHIRUH�WKH�HYHQW��ZKLOH�LW�WDNHV�SODFH�
DQG�EHIRUH�OHDYLQJ"�

x :LOO�YHU\�\RXQJ�FKLOGUHQ�EH�DWWHQGLQJ��ZKR�ZRXOG�ILQG�VRFLDO�GLVWDQFLQJ�GLIILFXOW��RU�EDELHV�ZKR�
ZRXOG�UHPDLQ�LQ�EXJJLHV�RU�ZLWK�WKHLU�SDUHQWV"�

x ,W�PD\�EH�SRVVLEOH�WR�KROG�VRPH�DFWLYLWLHV�RXWGRRUV�RYHU VXPPHU��,I�VR��ZKDW�DUUDQJHPHQWV�ZLOO�EH�
PDGH�LQ WKH�HYHQW�RI�UDLQ�RU�D�FROG�VQDS"

x :LOO�RWKHU�RUJDQLVDWLRQV�EH�XVLQJ�WKH�SUHPLVHV�DW�WKH�VDPH�WLPH"�,I�VR��ZKDW�DUUDQJHPHQWV�ZLOO�EH�
PDGH�WR�DYRLG�FRQWDFW�EHWZHHQ�WKH�GLIIHUHQW�JURXSV�H�J��VWDJJHUHG�VWDUW�ILQLVK�WLPHV��
2FFXSLHG�YDFDQW�VLJQDJH�IRU�WRLOHWV"�

x *XLGDQFH�LV�OLNHO\�WR�EH�LVVXHG�E\�RWKHU�RUJDQLVDWLRQV�H�J� E\�'&06�IRU�LQGRRU�H[HUFLVH��7KH�ROGHU�
DJH�SURILOH�DQG�GLIILFXOW\��P�VRFLDO�GLVWDQFLQJ�DW�WDEOHV�PD\�OHDG�WKH�(QJOLVK�%ULGJH�8QLRQ�WR�
DGYLVH�%ULGJH�&OXEV�DJDLQVW�UH�RSHQLQJ�IRU�D�SHULRG���

/RZ�5LVN
x $FWLYLWLHV�ZKLFK�SURYLGH�HVVHQWLDO�VHUYLFHV��DOUHDG\�SHUPLWWHG��H�J� 3UH�VFKRROV��IRRG�DQG�

PHGLFLQH�GLVWULEXWLRQ��FRPPXQLW\�VKRSV��PDNLQJ�33(��3RS�8S�&29,'��� WHVWLQJ�
x 0DLQWHQDQFH�DQG�RWKHU�IRUPV�RI�HPSOR\PHQW��H�J� )LUH�6DIHW\�DQG�5LVN�$VVHVVPHQWV��

PDLQWHQDQFH DQG�FDUHWDNLQJ��%XLOGLQJ�ZRUN��3DULVK�&RXQFLO� RU�RWKHU�RIILFH��
x $FWLYLWLHV�ZKLFK�FDQ�EH�KHOG�RXWGRRUV�DQG�ZKHUH�VRFLDO�GLVWDQFLQJ�FDQ�EH�UHDGLO\�

DFKLHYHG�DPRQJ�VPDOO�QXPEHUV��H�J� WHQQLV��IRRWEDOO�WUDLQLQJ��NHHS�ILW�W\SH�FODVVHV��GRJ�
WUDLQLQJ�FODVVHV��(TXLSPHQW�VKRXOG�EH�FOHDQHG�UHJXODUO\�H�J� JDWH�ODWFKHV��KDQGOHV��EDOOV�HWF��6HH�
OLQN�WR�'&06�JXLGDQFH LQ�6HFWLRQ���
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x $FWLYLWLHV�KHOG�LQGRRUV�ZKHUH�VPDOOHU�QXPEHUV�RI�SHRSOH�DWWHQG��)RU�H[DPSOH��\RJD�RU�
3LODWHV FODVVHV�ZKHUH�FOLHQWV�DUH�ZHOO�VSDFHG� VHDWHG�DFWLYLWLHV�DQG�PHHWLQJV�KHOG�LQ�D�ODUJH�KDOO�
VXFK�DV�RUGLQDU\�3DULVK�&RXQFLO�PHHWLQJV��ZKHQ�VPDOO�QXPEHUV�RI WKH�SXEOLF�DUH�H[SHFWHG���DUW�
FODVVHV��KLVWRU\�JURXS��%DQG�SUDFWLFH�IRU�VPDOO�EDQGV��,QGRRU�VSRUWV�ZKHUH�SDUWLFLSDQWV�DUH�ZHOO�
VSDFHG�EDGPLQWRQ��WDEOH�WHQQLV��DQG�LQGRRU ERZOV�

0HGLXP�5LVN��UHTXLULQJ�PRUH�FDUHIXO�PDQDJHPHQW��
x 6PDOO�HYHQWV�SURYLGLQJ�FDWHULQJ��H�J� IXQHUDO�WHDV��FRIIHH�PRUQLQJV�RU�SRS�XS�FDIp�ZKHUH�

VHDWLQJ�FDQ�EH�RXW�RI�GRRUV�DQG�RU�ZHOO�VSDFHG��2FFDVLRQDO�OXQFKHV�IRU�OLPLWHG�QXPEHUV�RI�ROGHU�
SHRSOH�ZKR�FDQ�EH�VHDWHG�ZHOO�DSDUW��1%�6SHFLDO�DUUDQJHPHQWV�VKRXOG�EH�PDGH�IRU�YXOQHUDEOH�
SHRSOH�LQ�WKH�VKLHOGLQJ�FDWHJRU\�ZKR�ZLVK�WR�DWWHQG��WR HQDEOH�SDUWLFLSDWLRQ�DQG�DYRLG�WKHLU�
FRQWLQXHG�LVRODWLRQ���

x (YHQWV�IRU�FKLOGUHQ�DQG�\RXQJ�SHRSOH� H�J� VPDOO�RUJDQLVHG�DFWLYLWLHV�ZKHUH�HTXLSPHQW�FDQ�
HDVLO\�EH�FOHDQHG��SDUWLFLSDQWV�FDQ�EH�ZHOO�VSDFHG�DQG�RU�FKLOGUHQ�ODUJHO\�DWWHQG�WKH�VDPH�VFKRRO��
H�J� FXEV��SDUHQW�DQG�WRGGOHU�DFWLYLWLHV��VPDOO�\RXWK�FOXEV��UDLOZD\�PRGHOOLQJ�FOXE��6XQGD\�VFKRRO�
VXPPHU�KROLGD\�SOD\VFKHPHV��SLFQLFV�RU�%%4V�LQ�RXWGRRU�DUHDV����

x 0HGLXP�VL]HG�LQGRRU�DFWLYLWLHV�DQG�WKRVH�LQYROYLQJ DFWLYH�PRYHPHQW��H�J� ODUJHU�EDQG�
SUDFWLFH��ZLWK�ZLQG�LQVWUXPHQWV�SRVLWLRQHG�DZD\�IURP�RWKHU�SOD\HUV���HYHQWV�ZLWK�D�VHDWHG�EXW�
VHSDUDWHG�DXGLHQFH�VXFK�DV�ELQJR��ILOP�RU�SHUIRUPDQFHV��GRJ�WUDLQLQJ��GDQFLQJ�FODVVHV��=XPED��

x 3XEOLF�FRQVXOWDWLRQ�HYHQWV� $�RQH�ZD\�V\VWHP�FDQ�EH�FUHDWHG��KDQGRXWV�SURYLGHG�DW�WKH�HQG�
UDWKHU�WKDQ�DW�WKH�EHJLQQLQJ��VRPHRQH�VKRXOG�WDNH�QDPHV��IRU�WHVW��WUDFN�DQG�WUDFH��VR�DWWHQGHHV�
GR�QRW�VKDUH�D�SHQ�DQG�OLPLW�QXPEHUV��

+LJK�5LVN�
2QO\�SHUPLWWHG�LQ�DFFRUGDQFH�ZLWK�*RYHUQPHQW�DGYLFH��ZKHQ�LVVXHG��
(YHQWV�ZLWK�FORVHO\�VHDWHG�DXGLHQFHV��SDUWLHV��LQFOXGLQJ�LQGRRU�FKLOGUHQ¶V ELUWKGD\�SDUWLHV���
ZHGGLQJ�UHFHSWLRQV��ODUJH�QXPEHUV��VSRUWV�LQYROYLQJ�ERGLO\�FRQWDFW��H�J� IRRWEDOO�PDWFKHV���FKRLUV�
�ZKHUH�GLVSHUVDO�RI�GURSOHWV�PD\�RFFXU���XVH�RI�SOD\�HTXLSPHQW��FDIHV��EDUV��GLQLQJ�DUHDV�
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$SSHQGL[�(
6DPSOH�6SHFLDO�&RQGLWLRQV�RI�+LUH�GXULQJ�&29,'���

1RWH��7KHVH�FRQGLWLRQV�DUH�VXSSOHPHQWDO�WR��QRW�D�UHSODFHPHQW�IRU��WKH�KDOO¶V�RUGLQDU\�
FRQGLWLRQV�RI�KLUH���6HH�DOVR�$&5(¶V�0RGHO�+LULQJ�$JUHHPHQW�

6&��
<RX��WKH�KLUHU��ZLOO�EH�UHVSRQVLEOH�IRU�HQVXULQJ�WKRVH�DWWHQGLQJ�\RXU�DFWLYLW\�RU�HYHQW�FRPSO\�ZLWK�WKH�
&29,'��� 6HFXUH�*XLGHOLQHV�ZKLOH�HQWHULQJ�DQG�RFFXS\LQJ�WKH�KDOO��DV�VKRZQ�RQ�WKH�DWWDFKHG�SRVWHU�
ZKLFK�LV�DOVR�GLVSOD\HG�DW�WKH�KDOO�HQWUDQFH� LQ�SDUWLFXODU�XVLQJ�WKH�KDQG�VDQLWLVHU�VXSSOLHG�ZKHQ�HQWHULQJ�
WKH�KDOO�DQG�DIWHU�XVLQJ�WLVVXHV��

6&���
<RX�XQGHUWDNH�WR�FRPSO\�ZLWK�WKH�DFWLRQV�LGHQWLILHG�LQ�WKH�KDOO¶V�ULVN�DVVHVVPHQW��RI�ZKLFK�\RX�KDYH�EHHQ�
SURYLGHG�ZLWK�D�FRS\�

6&���
(,7+(5��<RX�ZLOO EH�UHVSRQVLEOH�IRU�FOHDQLQJ�GRRU�KDQGOHV��OLJKW�VZLWFKHV��ZLQGRZ�FDWFKHV��HTXLSPHQW��
WRLOHW�KDQGOHV�DQG�VHDWV��ZDVK�EDVLQV�DQG�DOO�VXUIDFHV OLNHO\�WR�EH�XVHG�GXULQJ�\RXU�SHULRG�RI�KLUH�EHIRUH�
RWKHU�PHPEHUV�RI�\RXU�JURXS�RU�RUJDQLVDWLRQ�DUULYH�DQG�WR�NHHS�WKH�SUHPLVHV�FOHDQ�WKURXJK�UHJXODU�
FOHDQLQJ�RI�VXUIDFHV�GXULQJ�\RXU�KLUH��SD\LQJ�SDUWLFXODU DWWHQWLRQ�WR�ZDVK�KDQG�EDVLQV�DQG�NLWFKHQ�VLQNV��LI�
XVHG���XVLQJ�HLWKHU�WKH�SURGXFWV�VXSSOLHG��ZKLFK�ZLOO�EH�LQ�D�FOHDUO\�DFFHVVLEOH�ORFDWLRQ��RU�\RXU�RZQ�
RUGLQDU\�GRPHVWLF�SURGXFWV��<RX�ZLOO�EH�UHTXLUHG�WR�FOHDQ�DJDLQ�RQ�OHDYLQJ�
25���
7KH�KDOO�ZLOO�EH�FOHDQHG�EHIRUH�\RXU�DUULYH�DQG�\RX�ZLOO�EH�UHVSRQVLEOH�IRU�FOHDQLQJ�DOO�UHJXODUO\�XVHG�
VXUIDFHV�GXULQJ�\RXU�SHULRG�RI�KLUH��LQFOXGLQJ�WDEOHV��ZDVK�KDQG�EDVLQV��GRRU�KDQGOHV��XVLQJ�HLWKHU�WKH�
SURGXFWV�VXSSOLHG�RU�\RXU�RZQ�RUGLQDU\�GRPHVWLF�SURGXFWV��

3OHDVH�WDNH�FDUH�FOHDQLQJ�HOHFWULFDO�HTXLSPHQW���8VH�FORWKV�� GR�QRW�VSUD\�

6&���
<RX�ZLOO�PDNH�VXUH�WKDW�HYHU\RQH�OLNHO\�WR�DWWHQG�\RXU�DFWLYLW\�RU�HYHQW�XQGHUVWDQGV�WKDW�WKH\�0867�127�
'2�62 LI�WKH\�RU�DQ\RQH�LQ�WKHLU�KRXVHKROG�KDV�KDG�&29,'��� V\PSWRPV�LQ�WKH�ODVW���GD\V��DQG�WKDW�LI�
WKH\�GHYHORS�V\PSWRPV�ZLWKLQ���GD\V�RI�YLVLWLQJ�WKH�SUHPLVHV�WKH\�0867 XVH�WKH�7HVW��7UDFN�DQG�7UDFH�
V\VWHP�WR�DOHUW�RWKHUV�ZLWK�ZKRP�WKH\ KDYH�EHHQ�LQ�FRQWDFW�

6&��
<RX�ZLOO�NHHS�WKH�SUHPLVHV�ZHOO�YHQWLODWHG�WKURXJKRXW�\RXU�KLUH��ZLWK�ZLQGRZV�DQG�GRRUV�RSHQ�DV�IDU�DV�
FRQYHQLHQW��<RX�ZLOO�EH�UHVSRQVLEOH�IRU�HQVXULQJ�WKH\�DUH�DOO�VHFXUHO\�FORVHG�RQ�OHDYLQJ�

6&���
<RX�ZLOO�HQVXUH�WKDW�QR�PRUH�WKDQ�>LQVHUW�QXPEHU@�SHRSOH�DWWHQG�\RXU�DFWLYLW\�HYHQW��LQ�RUGHU�WKDW�VRFLDO�
GLVWDQFLQJ�FDQ�EH�PDLQWDLQHG��<RX�ZLOO�HQVXUH�WKDW�HYHU\RQH�DWWHQGLQJ�PDLQWDLQV�VRFLDO�GLVWDQFLQJ�ZKLOH�
ZDLWLQJ�WR�HQWHU�WKH�SUHPLVHV��REVHUYHV�WKH�RQH�ZD\�V\VWHP�ZLWKLQ�WKH�SUHPLVHV��DQG�DV�IDU�DV�SRVVLEOH�
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ZKHQ�XVLQJ�PRUH�FRQILQHG�DUHDV�H�J� PRYLQJ�DQG�VWRZLQJ�HTXLSPHQW��ZKLFK�VKRXOG�EH�NHSW�DV�EULHI�DV�
SRVVLEOH��<RX�ZLOO�PDNH�VXUH�WKDW�QR�PRUH�WKDQ�>H�J� WZR@�SHRSOH�XVH�HDFK�VXLWH�RI�WRLOHWV�DW�RQH�WLPH�

6&���
<RX�ZLOO�WDNH�SDUWLFXODU FDUH�WR�HQVXUH�WKDW�VRFLDO�GLVWDQFLQJ�LV�PDLQWDLQHG�IRU�DQ\�SHUVRQV�DJHG����RU�RYHU�
RU�OLNHO\�WR�EH�FOLQLFDOO\�PRUH�YXOQHUDEOH�WR�&29,'�����LQFOXGLQJ�IRU�H[DPSOH�NHHSLQJ�D��P�GLVWDQFH�DURXQG�
WKHP�ZKHQ�JRLQJ�LQ�DQG�RXW�RI�URRPV�DQG�HQVXULQJ�WKH\�FDQ�DFFHVV WKH�WRLOHWV��NLWFKHQ�RU�RWKHU�FRQILQHG�
DUHDV�ZLWKRXW�RWKHUV�EHLQJ�SUHVHQW���)RU�VRPH SHRSOH��SDVVLQJ�DQRWKHU�SHUVRQ�LQ�D�FRQILQHG�VSDFH�LV�OHVV�
ULVN\��EXW�IRU�ROGHU�SHRSOH�WKDW�VKRXOG�EH�DYRLGHG�

6&���
<RX�ZLOO�SRVLWLRQ�IXUQLWXUH�RU�WKH�DUUDQJHPHQW�RI�WKH�URRP�DV�IDU�DV�SRVVLEOH�WR IDFLOLWDWH�SHRSOH�VHDWLQJ�
VLGH�E\�VLGH��ZLWK�DW�OHDVW RQH�HPSW\�FKDLU�EHWZHHQ�HDFK�SHUVRQ��UDWKHU�WKDQ IDFH�WR�IDFH���,I�WDEOHV�DUH�
EHLQJ�XVHG��\RX�ZLOO�SODFH�WKHP�VR�DV�WR�PDLQWDLQ�D�GLVWDQFH�RI�DW�OHDVW�� PHWUHV�DFURVV�WKH�WDEOH�EHWZHHQ�
SHRSOH�ZKR�DUH�IDFH�WR�IDFH�H�J� XVLQJ�D�ZLGH�8�VKDSH�>LQVHUW�RU�DWWDFK�GUDZLQJ�RU�SKRWR@��

6&���
<RX�ZLOO�EH�UHVSRQVLEOH�IRU�WKH�GLVSRVDO�RI�DOO�UXEELVK�FUHDWHG�GXULQJ�\RXU�KLUH��LQFOXGLQJ�WLVVXHV�DQG�
FOHDQLQJ�FORWKV��LQ�WKH�UXEELVK�EDJV�SURYLGHG�>LQVHUW�ORFDWLRQ@�EHIRUH�\RX�OHDYH�WKH�KDOO�

6&���
><RX�ZLOO�HQFRXUDJH�XVHUV�WR�EULQJ�WKHLU�RZQ�GULQNV�DQG�IRRG@�RU�><RX�ZLOO�EH�UHVSRQVLEOH��LI�GULQNV�RU�IRRG�
DUH�PDGH��IRU�HQVXULQJ�WKDW�DOO�FURFNHU\�DQG�FXWOHU\�LV�ZDVKHG�LQ�KRW�VRDS\�ZDWHU��GULHG�DQG�VWRZHG�DZD\��
<RX�ZLOO�EULQJ�\RXU�RZQ�FOHDQ�WHD�WRZHOV��VR�DV�WR�UHGXFH�ULVN�RI FRQWDPLQDWLRQ�EHWZHHQ�KLUHUV��DQG�WDNH�
WKHP�DZD\��:H�ZLOO�SURYLGH�ZDVKLQJ�XS�OLTXLG�DQG�ZDVKLQJ�XS�FORWKV�@��

6&���
:H�ZLOO�KDYH�WKH�ULJKW�WR�FORVH�WKH�KDOO�LI�WKHUH�DUH�VDIHW\�FRQFHUQV�UHODWLQJ�WR�&29,'�����IRU�H[DPSOH��LI�
VRPHRQH�ZKR�KDV�DWWHQGHG�WKH�KDOO�GHYHORSV�V\PSWRPV�DQG�WKRURXJK�FOHDQVLQJ�LV�UHTXLUHG�RU�LI�LW�LV�
UHSRUWHG�WKDW�WKH�6SHFLDO�+LULQJ�&RQGLWLRQV�DERYH�DUH�QRW�EHLQJ�FRPSOLHG�ZLWK��ZKHWKHU�E\�\RX�RU�E\�RWKHU�
KLUHUV��RU�LQ�WKH�HYHQW�WKDW�SXEOLF�EXLOGLQJV�DUH�DVNHG�RU�UHTXLUHG�WR�FORVH�DJDLQ���,I�WKLV�LV�QHFHVVDU\� ZH�
ZLOO�GR�RXU�EHVW�WR LQIRUP�\RX�SURPSWO\�DQG�\RX�ZLOO�QRW�EH�FKDUJHG�IRU�WKLV�KLUH��

6&����
,Q�WKH�HYHQW�RI�VRPHRQH�EHFRPLQJ�XQZHOO�ZLWK�VXVSHFWHG�&RYLG����V\PSWRPV�ZKLOH�DW�WKH�KDOO�\RX�VKRXOG�
UHPRYH�WKHP�WR�WKH�GHVLJQDWHG�VDIH�DUHD�ZKLFK�LV�>����������������������@��3URYLGH�WLVVXHV�DQG�D�ELQ�RU�SODVWLF�
EDJ��DQG�D�ERZO�RI�ZDUP�VRDS\�ZDWHU�IRU�KDQGZDVKLQJ��$VN�RWKHUV�LQ�\RXU�JURXS�WR�SURYLGH�FRQWDFW�
GHWDLOV�LI�\RX�GR�QRW�KDYH�WKHP�DQG�WKHQ�OHDYH�WKH�SUHPLVHV��REVHUYLQJ�WKH�XVXDO�KDQG�VDQLWLVLQJ�DQG�
VRFLDO�GLVWDQFLQJ�SUHFDXWLRQV��DQG�DGYLVH�WKHP�WR�ODXQGHU�WKHLU�FORWKHV�ZKHQ�WKH\�DUULYH�KRPH���,QIRUP�
WKH�KDOO�FOHDQHU�RQ�>LQVHUW�WHO�QR������ @�
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9HUVLRQ�������-XQH�����

6&���
2WKHU�VSHFLDO�SRLQWV�DV�DSSURSULDWH��
(�J� )RU�SHUIRUPDQFHV�DQG�RWKHU�HYHQWV�ZLWK�VHDWHG�DXGLHQFHV��><RX�ZLOO�SURYLGH�DWWHQGDQWV�ZKR�ZLOO�DVN�
SHRSOH�WR�VHDW�WKHPVHOYHV�IXUWKHVW�IURP�WKH�HQWUDQFH�RQ�DUULYDO��WR�H[LW�FORVHVW�WR�WKH�H[LWV�ILUVW�DQG�LQYLWH�
SHRSOH�WR�XVH�WRLOHWV�LQ�WKH�LQWHUYDO�URZ�E\�URZ@�
(�J� :KHUH�D�JURXS�XVHV�WKHLU�RZQ�HTXLSPHQW�
><RX�ZLOO�DVN�WKRVH�DWWHQGLQJ WR�EULQJ�WKHLU�RZQ�HTXLSPHQW�DQG�QRW�VKDUH�LW�ZLWK�RWKHU�PHPEHUV@�RU�><RX�
ZLOO�DYRLG�XVLQJ�HTXLSPHQW� ZKLFK�LV�GLIILFXOW�WR�FOHDQ��DV�IDU�DV�SRVVLEOH��<RX�ZLOO�HQVXUH�WKDW�DQ\�
HTXLSPHQW�\RX�SURYLGH�LV�FOHDQHG�EHIRUH�XVH�DQG�EHIRUH�EHLQJ�VWRUHG�LQ�WKH�KDOO¶V�FXSERDUGV@�
(�J� >7KH�KDOO�LV�HTXLSSHG�ZLWK�SDVVLYH�LQIUD�UHG�GHWHFWRUV�ZKLFK�PHDQV�WKDW�OLJKWV�DQG�WDSV�FRPH�RQ�
DXWRPDWLFDOO\�LQ�WKH�IROORZLQJ�DUHDV�����������������3OHDVH�UHPLQG�SHRSOH�QRW�WR�WRXFK�WKHVH�VZLWFKHV�RU�WDSV�@�
(�J� ><RX�ZLOO�QRW�DWWHPSW�WR�FOHDQ�WKH�IROORZLQJ�LWHPV��ZKLFK�ZLOO�EH�WKH�UHVSRQVLELOLW\�RI�WKH�KDOO�FOHDQHU@


